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FORMAT FOR COUNCIL RESOLUTION

Resolved that the Municipal Commissioner, Vellakovil Municipality is authorised to
borrow the loan amount of Rs.1780.00 lakhs at the flexible interest rate fixed by TUFIDCO Board /




Government under “Special Road Programme” Funding Scheme to implement the “ Road works ” at an
estimated cost of Rs. 2081.09 lakhs” as per the terms and conditions prescribed by TUFIDCO.

(Rs. in lakhs)

Name of the Project

Project
Cost

TUFIDCO’s
LOAN under
SRP

Providing BT Surface @ Cheran Nagar & Pachagoundanvalasu North,
Ganapathipalayam South, Erode Road(New Bus Stand Opposite) &
Kumaravalasu Road in Vellakovil Municipality

200.00

Providing BT Surface @ Kadaiyuranvalasu, Ariyandivalasu, LKC Nagar Cross
Street & TC Road Cross Street in Vellakovil Municipality

200.00

Restroration of BT Surface @ Erode Road South Cross Street, Nachipalayam
to Ganapathipalayam Road, Soriyankinathupalayam to Compost Yard &
Mulanur Road Cross Street in Vellakovil Municipality

200.00

Restroration of BT Surface @ TC Road Cross Street, DR Nagar,
Ganapathipalayam to Pothikkadu, Kamarajapuram Cross Street &
Semmandampalayam to Mulanur Road in Vellakovil Municipality

200.00

Restroration of BT Surface @ Uppupalayam Cross Street, Dharapuram Road
Cross Street, Velagoundanpalayam Upto Canel Road,
Seerangarayagoundanvalasu Road & VPMS Nagar Cross Street in Vellakovil
Municipality

200.00

Restroration of BT Surface @ Anna Nagar Cross Street, Natesan Nagar,
Bharathiyar Street, Alagapuri Nagar, Velagoundanpalayam Cross Street,
Vaiyapuri Nagar Cross Street & Kumaravalasu Road in Vellakovil Municipality

200.00

Restroration of BT Surface @ Semmandapalayam Cross Street, Vettukadu,
Patchagoundanvalasu Cross Street, Subramaniyagoundanvalasu,
Nachipalayam Cross Street & Uppupalayam Road in Vellakovil Municipality

100.00

Providing BT Surface @ Thannerpanthal East, Patchagoundanvalasu East &
West Road & Sengalipalayam Road & Restoration of BT Surface @ Erode
Road to Kumaravalasu Road, Erode Road Cross Street & Muthukumar Nagar
Cross Street in Vellakovil Municipality

106.50

Providing BT Surface @ Orampupalayam Road, Orampupalayam to
Nachipalayam Road & Nachipalayam, Restroation of BT Surface @
Patchagoundanvalasu, Rajiv Nagar, Thiruvalluvar Nagar Cross Street,
Katcherivalasu & Kurukkupalayam Road in Vellakovil Municipality

200.00

Providing BT Surface @ Mulanur Road Cross Street, Velagoundanpalayam to
Veerasolapuram Road, Uppupalayam Road, Uppupalayam East Road Cross
Street, Uppupalayam West Cross Street, Kallankattuvalasu, Kallankattuvalasu
Colony & Thirumangalam Road in Vellakovil Municipality

200.00

Providing BT Surface @ Mulanur Road to Subramaniyagoundanvalasu Road,
Pandian Nagar, Semmandampalayam Road & Restoration of BT Surface @
Pandian Nagar, Seerangarayagoundanvalasu, TC Road North Cross
Street(Municipal office West Roads) & Indra Nagar in Vellakovil Municipality

200.00

Providing Cement Concrete Road @ Sandy, Soriyankinathupalayam Compost
Yard, Erode Road Cross Street & Kamarajapuram in Vellakovil Municipality

74.59

1780.00

Total

2081.09

1780.00

1. The Municipal Commissioner, Vellakovil Municipality be and hereby authorised to execute the

loan agreement and other documents, if any with TUFIDCO and complete all other formalities

including affixing the Common seal of the Municipality on the documents to be executed with

TUFIDCO on behalf of the Vellakovil Municipaltiy.




2. Resolved that the ULB account on the revenue collection such as property tax, professional tax
and other revenue collections shall be escrowed in favour of TUFIDCO. This account will be in
existence till the time of clearing the loan and other dues under this project to TUFIDCO.

3. Resolved that the Municipal Commissioner be and hereby authorized to make necessary
budgetary provisions in the annual budget for the repayment of principal, interest and other
money due for the loan availed for the project proposal to TUFIDCO.

4. Resolved to agree, to adjust by the Government of Tamil Nadu from funds receivable for
Vellakovil Municipality such as Devolution grant payment under State Finance Commission
recommendation, other grants, share on tax and stamp duties due from the State Government,
in the event of default in repayment of principal, interest and other money due to TUFIDCO in
respect of loans availed for these projects.
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