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@u(moiT oretor.4
S Coupan(p, LeNmbseucved wHmIb wrmstlh b &lseflev

ungner EndsHemLd SILb QFweu(HSS THOUNEH DT&H SHOOTH &GO G0T
(Hlemev) eresor 93, paam_& Hlifeunsbd wHnID GLleBi QIhIsy Gemn (MA2)
brer. 12.07.20236r emilevns @uwrssd em. 97273 Gosmq Sl
SIS 1q HE& C&TeTens Derallevnest RULSL aRISIWIS).

Ssoned QsN_iihg. Srsnemeor (Hlemev) eretor. 159, mpaTm &
Blifeunsd wHmb 9B cuphisey Hemm (MA2) st 01.08.20256v, Guhulg.
ungier EndseoLd S L sSlemeor @eaiwesr Gubum”_ [ eukiHluiledr (KFW)
BHyseyLer saquw Buds pasioyr 2 s Lewiy Hyse -
SWIpBTEH — Hlemev—Ill Si_Lb (SMIF-TN-IIl) SlBCauban(®H. L,6a9(HHsHaI6069)
wHob wrhsTlh BbaIm _fseflds OLISSHD 5102319 Gasmgq Sl L
wSIGL 1960 QFWLUL[HSS Hlifuns gl euRISIUL_L .

Sdlev, HlCeauman(h maom_&ld@ wI_([Hb Yereumbd HSHwngmrhisser
ewould ungmer Frb&HoOLS Sl L ;46217 Cosmquiler @sFweLuBSHSI
Bliens il Sefldsiul_H erong).

HHwnsmd eNeurb (e;m.Bammqulileh) | FsHaisbd

Loan from Tamil Nadu Urban Development Fund | = 154.32 33.39 %
(TNUDF) under KfW assisted SMIF-TN-III

Programme (&L_e60t)

Grant from Project Sustainability Grant Fund = 153.24 33.26 %
(PSGF) under KfW assisted SMIF-TN-III
Programme (wmeoflwib)

Grant from Government of India under SBM 2.0 | = 68.45 14.81 %
(wreoflunb)
Grant from Government of Tamil Nadu under = 45.18 9.77 %

SBM2.0 (wreoflunb)

Grant from CGF (wreoflwib) = 18.19 3.94 %
ULB Contribution (pasrm” & H&) = 22.79 4.93 %
Total = 462.17 100 %
Operation and Maintenance Cost for 5 Years

for Collection System and 10 years for STP 66.48

to be met by the ULB from its General Funds

Dir&neneoor etesor 159 BaIM_& Hlifeunsd whHmib @B euphiscy gHiemm
(MA2) preT 01.08.2025 ep. 46217 Gasmqulley Hlifams gl eupbisiul L gi.
Sreneneor (Hlemev) eraor 93, panm”_& Hlicursbd wHmID @l B euphiseL glemm
(MA2) mpreir. 12.07.202360r eumSlevns OLissd epm. 97273 Gasmg Sl
wSHUG 19H@& O&TeTems Deradlevnesr RIS auPBISWSIET DigUuemLulled
wpeIm’_& Hions Swé@nres someveny Gurdlwneni Seuisefledr @&wev(pemnm




2 55l1e) B.&.6Tavor. 18484/2023/DO1 mner 04.07.2025 6irulg OHTems M.
429.55C@smquilev @smMPlev HIU DS  Hlubsemeony 6T  CUDUILL L&
8someor QHMLiihg UUbBsSUIYeTefl CGamruul_LSlev 31.10,2025 dicdrm Sresor(h
UUbSUYeTaflEB6T eurtGub mIcTeTS).

Guhug euubHmeTer STy  RUUBSUIL6TETSEHEE
@amdlev HI' U Faibsmie Cubh@sredremiul L Slev Sreor(h RUUBSUIL6TTESEHID
&S 2_eirer UUBBUIYeTaflwNs 2_cTeng). elleumd SlesTeu(mHomm)

1. M/s. Enviro Infra Engineers Limited, Delhi Joint venture with Ujwala Infratech
(India) Pvt Ltd, Tirupati

2. M/s. JSR Infra Developpers Private Limited Joint venture with Eco Protection
Engineers Private Limited, Chennai
Guhug @ RUUBSSMISeT ®UUBSIYTefl FalibsmiieSensor Tami Nadu

Infrastructure Financial Services Limited (TNUIFSL) eweuld KFW assisted Sustainable

5 Hpioumd epoo>
uUUseL Oupiu’ @ eallemev 6il&ls yetefl Swés 23.01.2026 Sigwdl

QIBIGUUL_L_G).

Municipal Infrastructure Financing in Tamil Nadu Phase Il -

56Ul Cuhaenamb Sreor(h UUbBSUYETaflEEHD ellemev
&g yeirerfl (Price Bid) 27.01.2026 Sichim $Hlimésur_Lg). eSleurd Sledrai(monm)

Slo.No | Item Description Bidder 1 Bidder 2
M/s. Enviro Infra | Rate M/s. JSR Infra | Rate Quated
Engineers Limited, | Quated Developpers
Delhi Joint Private Limited
venture with Joint venture
Ujwala Infratech with Eco
(India) Pvt Ltd, Protection
Tirupati Engineers
Private
Limited,
Chennai
1 Collection 2517 15.38
System (More) (More)
2 ESHS Cost 124.34 34.24
(More) (More)
3 o&M for 5 2911.28 248110
Years (More) (More)

@upiiu_ L 2 (8reior(h) seuiubsUyeTefl aflemev a9lSIHD WSS 6oL
L sa(Bsouns aruubmg. SHhs RUUBSUYdTefluiey Gommeurer llemev
N&EIHD & SgieTer M/s. JSR Infra Developpers Private Limited Joint venture with Eco
Protection Engineers Private Limited, Chennai <i61i&©6H & adlemev @oonuy Gamfl




28.01.2026 6L HIQHD AIUUL L §I. DAH6STUG 03.02.2026 6 aflemevudlemeor
Spangyid eleurtiulg. SigntSlujeiremmi.

SI.No Item Description

Estimate Value

M/s. JSR
Developpers
Private Limited
Joint venture with
Eco Protection
Engineers Private
Limited, Chennai

Infra

Difference %

-

Collection System

3.76.52.89.732

3.93.47.27.770

4.5 % (More)

2. ESHS Cost

34.71.560

36.27.790

4.5 % (More)

Sub Total

3.76.87.61.292

3.93.83.565.550

3. O&M for 5 Years

33.17.50.843

34.66.79.631

4.5 % (More)

Total

410.0512135

4.28.50.35181

Guhulq. RUUbsSSIler llemev &GS Slemeor (Price  Bid)
ga fihsmiieSlemeor Tamil Nadu Infrastructure Financial Services Limited (TNUIFSL) epeuid
KFW assisted Sustainable Municipal Infrastructure Financing in Tamil Nadu Phase Il — H&)
Hlmieueond eweuid M/s. JSR Infra Developpers Private Limited Joint venture with Eco
Protection Engineers Private Limited, Chennai 20,02,2026 Si66rm) @SNLIi HL 6Ilq &H60&
Guh@sneTer ligyindl SmiS eUys6v ( No Objection) Siefldstiul (B eirerg),

oteoiBar QUGS eUPBIBUL L HST DiqlueoLulleyr wSHOIG oL el
s (hHovns ollemev aNlSIHDL Q&I[HSGloToTEmS 6IhHE AHHE 6L Teor SIGHTemeoT
Hemovemo @urpdlwentt, baIm_& Hlifouns SweHESbIsD Scuisefler ULsIHES
A@IVUULLGI. DGH6dTUlg salibdmile] G&g Tender Inviting Authority and Tender
Accepting Authority As per rule 231, Table Il Part A SLNo. () of Tamil Nade Urban Local
Bodies Rules 2023 6brulg 5 % &@Gor LSS oL N Fa (B Hovner allemev
N&lsD eurtul Lmev  ueflaer Gum@smerer @seflajemr euphisUUL L H6dTulq
4.50 % ofemev SIS oL Nl s (HHovnHl allemev N&IHL &K &GleToTens
aphm HubsemaraEhdGLI UL (B SHomewem urdlwremi, marm & Hlifeuns
SwWsHGHISD, OFdToneT Seuisefledstr Oewevpenrm 2 G5lT6) [H.85.6T600T.
18484/2023.DO1 mieir 24,02,2026 61Ul Digindl defldgierenmi. w6esTHES SledT
umfemad @b, uSlelH &b, RUUSMISESD cmeudsIuH SE.

DiHeiTUlg. uenilser CuHOBTTOISHEG THONS RUUBHSSTT(HEG
sga(Bsovrer adlemev NEBHSHSIHGHTLIEOT  Fa(HHL (WedT emaly OCHTms
@QFNIHSH 24.02.2026 6V HI4HD A@VIUOIUL L GI. FDWLHSUUL L @UUBHSSIIT M/s.
JSR Infra Developpers Private Limited Joint venture with Eco Protection Engineers Private
Limited, Chennai  Siauisonmev Fa (hHov emaily G&nemswns Union Bank of India
T.Nagar SINo. AA 00158479 Date 04/03/2026 Guarantee No.
05571G13D0989126 6irulq  eWeTM YWoT(HHOHSH&ENGT (26,09,2029) Bank
Guanantee  aupmIBUUL (HeiTong. s omenr abhml UUBSSMTT M/s. JSR Infra
Developpers Private Limited Joint venture with Eco Protection Engineers Private Limited,



Chennai 13,03,2026 ov uanfl 2_&5Ire| euPHIGUIUL_L & WATDHSSIET UMiemaIsEGD
uSlafliiH@b WwHMID RUYSMIGEGSD cmeusslIuB Slns

DNV (&MY

1. TFTEMETSHET LOGTMLD LIS 6 Q&FWIWeuTid

2. gipFmemewrulleirulg  eUUBsLL 6Tl  CamMYl QSTLIBLOUGHME
ClM@ & meuor( Lieuoll 2556y eupBITWenS LDTMLD I G&E&H6VITLD

3. Tender Inviting Authority and Tender Accepting Authority As per rule 231, Table I
Part A SLNo. (Il) of Tamil Nade Urban Local Bodies Rules 2023 e6tulq 5 %
@61 LSS oL N sa(hHovneor allemev NEIGD Q&N(H SHGl6TeTens
abhm Sflov HlubseoeoiaEhEHGLI UL SHomovenw @urdlwnerd, marm &
Hiens Sué@nl, OFcTemer Seuisefledr OFweLWemn 2 G5r6)
b.&.oTeoor. 18484/2023.D01 mner 24,02,2026 6drulg gyl
3ieflggleTerens WETHD DiEnIndldaseunDd.

(15.55.6T600T. 2422/2024/@)\1)

@un(meir oretor.5

S Caubanp. UeNmbsoucved wHmId wmisTh b &lseflev
ungner EnssHemLd SI_Lb QFweu(HSS THOUNEH DT&H SHOOTSH & T G0T
(Hlemev) eresor 93, paam_& Hlifeunsbd wHmID GLleBi QIhIsey Gemn (MA2)
Ber. 12.07.20236r eumilevns @wrEsD em. 97273 Gasmgq S
SIS 1q HE& C&TeTens Derallevnest RULSL aURISIIISI.

Ssoned QsN_iihg. Srsnemeor (Hlemev) eretor. 159, maTm &
Blieunsd wOmId Gubi eupmssy (MA2) mrer 01.08.20256v, Guhulg
ungier EndseoLd S sHSlemeor @eaifwesr Gubum”_[H eubiSluiledr (KFW)
BHyseyLer saquw Buds pasioyr 2 s Leowiy Hyse -
SWIpBTEH — Hlemev—Ill Si_Lb (SMIF-TN-IIl) SlBCauban(®H. 1,69 HHsHaI6069)
wHob wrhstlh BbaIm _fsefldr OLISHD 5102319 Gasmgq Sl L
wSIGL 1960 QFWLL[HSS Hlifuns gl eupRISIUL_L g

Sdlev, HlCauman(h eI _&ld@ wI_[Hb Ysreupbd HSHwngmrhisser
ewould ungmer FrbHOLS Sl Lb ;46217 Gosmquiler @FweLuBSHSI
Bliens il Sefldsiul_H erong).

HSwnsmmd eNeumb (em-Bmmqulileh) | Fo5aIsbD

Loan from Tamil Nadu Urban Development Fund | = 154.32 33.39 %
(TNUDF) under KfW assisted SMIF-TN-III
Programme (&L_e60T)

Grant from Project Sustainability Grant Fund = 153.24 33.26 %
(PSGF) under KfW assisted SMIF-TN-III
Programme (wmeoflwib)

Grant from Government of India under SBM 2.0 | = 68.45 14.81 %
(wreoflunb)




Grant from Government of Tamil Nadu under = 45.18 9.77 %
SBM2.0 (wmeoflwib)

Grant from CGF (wreoflwib) = 18.19 3.94 %
ULB Contribution (p&rm”_& Hl&)) = 22.79 4.93 %
Total = 462.17 100 %
Operation and Maintenance Cost for 5 Years

for Collection System and 10 years for STP 66.48

to be met by the ULB from its General Funds

GuwBev auflem& eretor.16v &nab eSleuriiulg., em. 154.32 Ganig d&neor
sLedT @smemaswlene HlubsemesEhdG&GL UL [ auphiSl.  SWlpBIlH
BaIOYr 2 I & Leowly HE Cremeauser Himieuecnd sHeord &Hg&b 6revor.
TNUDF/Projects/SMIF-TN-IIl/ Thiruverkadu UGSS miéir. 05.11.2025651 eunullevns
SLGT ahiSl. Soosea| doflsgerons. DésLcr O TemswNos 15
WoTHHEEHRSES SBUS CFmsSsID cucmsuiigid wHDID, eIBLSSIDE
810 &p6Ssb el @ Half yearly Rest &l iquuemL ullepib

i) SHe&EUUL_(h eiTers).

Gueab aufleme eretor.26b &nab eSleuriulg., emh. 153.24 @sig déieor
wreflws @sTemsuicnet HubsemarsEhs@GL UL (B kSl SWIDBTH
peIOYr 2 U sl Lemwly B Cremeuser Hlmieueond (Under Project
Sustainability Grant Fund — PSGF) seoig &19.85b eresor. TNUDF/Projects/SMIF-
TN-Illl/Thiruverkadu UGSS mmeir. 05.11.202561 eumlleuns meoflw Bl

ahISL. il deflsgeTers.

sWIpBTH BHIUUT 2 I & Lewiy 6 Cremeuser Hlmicueond
Cuhangmd Namiug SwHlEsoury. Suunmmer ©Omfurest
Gledrau@pld Youemibiser wWeIMSSeT umiemab@Gh uSHelbH@Gh wWHmID
RUUS RIS SLD.
1) ewencmenr (Hlewev) oraior. 159, parm & Hicursd whHoibd @B
anphiscy (MA2) prer 01.08.2025

2)Loan Sanction Letter No. TNUDF/Projects/SMIF- TN-
III/Thiruverkadu UGSS dated 05.11.2025

3)Grant Sanction Letter No. TNUDF/Projects/SMIF-TN-
III/ Thiruverkadu UGSS dated 05.11.2025




2)

III/Thiruverkadu UGSS dated 05.11.2025

Loan Sanction Letter No. TNUDF/Projects/SMIF- TN-

1) | Amount of Loan Rs.154.32 crores
2) | Project Providing Underground Sewerage Scheme
in Thiruverkadu Municipality

3) | Project Cost Rs.462.17 crores

4) | Rate of Interest 8.10% per annum at half-yearly rest

5) | Principal Moratorium 3 years.

6) | Repayment Period 15 years

7) | Financing Plan
Sl. . Amount
No Details (Rs.in |Percentage

crore)
1 |TNUDF) under KiW aseisted SMIF-TNAIT | 15432 33.39%
5 Grant from Pr-oject Sustainability Grant Fund (PSGF) 153.24 33.16 %
under KfW assisted SMIF-TN-III
3 |Grant from Government of India under SBM 2.0 68.45 14.81 %
4 |Grant from Government of Tamil Nadu under SBM 2.0 45.18 9.77 %
5 |Grant from CGF 18.19 3.94 %
6 |ULB contribution 22.79 4.93 %
Total Project Cost 462.17 100.00%
8) | Completion Period:

The proposed Project should be completed within three years from the date of
commencement of project.

9)

Last date of withdrawal:

Unless TNUIFSL agrees in writing, the right to make withdrawals from the Loan
shall cease on completion of three years from the date of execution of the Loan
Agreement.

10)

Special terms & conditions:

i)

Procurement Guidelines:

The ULB shall follow Tamil Nadu Transparency in Tenders Act, 1998 for
selection of contractors and execution of works. The ULB shall undertake




the selection of contractors only after TNUIFSL approves the selection
procedure.

i) House Service Connection Deposit & User Charges (Tariff):
The Borrower shall levy and collect from the beneficiary(ies) the
following:

Plinth Area of Proposed Deposit Proposed Tariff

Assessment in Sq.ft (Rs.) (Rs.)

Domestic Domestic

<=600 5000 100
601-1200 7500 130
1201-1800 10000 160
1801* 12500 190
Wt. Average 7012 124
*This is the base rate for the plinth area of 1801 sq.ft. The deposit and tariff
for plinth area above 1801 sq.ft shall be increased in proportion to the
increase in plinth area.

The ULB shall increase the house service connection deposit & user charges
(tariff) by a minimum of 10% of the base rate on completion of first five years
of operation and a minimum of 10% of the prevailing rate thereafter once in
every five years.

i)

Separate Project Account:

The ULB shall open a separate “Project Account” for the sub-project
assisted under SMIF-TN-III in the Books of Accounts of the Borrower.

iv)

Project Accounts:

The ULB shall maintain all the Receipt and Payment vouchers (along with
supporting documents) pertaining to the sub-project assisted under
SMIF-TN-III separately. Bank pass sheets (duly certified by the Bank) for
the Bank account have to be obtained periodically (monthly/quarterly)
by the Municipality and maintained separately. The Borrower shall close
the Project Accounts on 31st March every year. The first year Project
Accounts shall be closed on 31st March 2026. The Municipalityshall
produce Project Accounts, Bank Account and other transaction to the
Auditor appointed by TNUIFSL for auditing of the sub-project accounts
and for preparation of Project Audit Report.

V)

Operation & Maintenance:

The ULB shall operate and maintain the Project assets in a good working
condition and meet the operation & maintenance charges from the user




charges collected from the beneficiaries.

vi) | Loan from others:

The ULB shall not avail any fresh loans for this Project from banks,
institutions or any other agency during the tenure of the Loan without
obtaining prior written approval from the TNUIFSL.

vii) | Environmental, Climate Change and Social Management
Framework (ECSMF):

The ULB shall implement the Project according to the Environmental,
Climate Change and Social Management Framework (ECSMF) developed
by TNUIFSL.

viii) | Debt Service Payment:

The ULB shall honour the debt service payment on the respective due
date prescribed by TNUDF. If the ULB fails to honour the debt service on
the respective due date, the same shall be recovered from the State
Finance Commission Devolution Grant through Director of Municipal
Administration

2 (i) TNUDF &L_65T ®Uubhsb esrméSHedr unienaldh@id RULSoIEHE

(TNUDF/Projects/SMIF- TN-III/Thiruverkadu UGSS dated 05.11.2025)
LOAN AGREEMENT
Between
Tamil Nadu Urban Infrastructure Trustee Company Limited and
and
THIRUVERKADU MUNICIPALITY

THIS AGREEMENT executed at Chennai on this ......... day of ............ (Month) --
----(Year)

BETWEEN

TAMIL NADU URBAN INFRASTRUCTURE TRUSTEE COMPANY LIMITED, a Public
Limited Company within the meaning of The Companies Act, 2013, having its
registered office at TNUIFSL Towers, 2nd Floor, 3rd Avenue, Block H1, Anna Nagar
East, Chennai - 600 102, acting in its capacity as Trustee of the TAMIL NADU
URBAN DEVELOPMENT FUND (TNUDF), a trust within the meaning of the Indian
Trusts Act, 1882 (Act II of 1882), duly constituted by the Deed of Trust dated 29th
NOVEMBER, 1996 registered as document no.775 of 1996 in the Office of the Joint I
Sub-Registrar, Chennai — Central and represented herein by its Fund Manager and
agent, the TAMIL NADU URBAN INFRASTRUCTURE FINANCIAL SERVICES LIMITED, a
Public Limited Company within the meaning of the Companies Act, 2013, having its




registered office at TNUIFSL Towers, 2nd Floor, 3rd Avenue, Block H1, Anna Nagar
East, Chennai - 600 102, hereinafter referred to as the ‘Lender’, which expression
shall, unless it be repugnant to the subject or context thereof, include its successors
and assigns of the ONE PART,;

AND

Thiruverkadu  Municipality, a statutory body constituted wunder

having its office at Thiruverkadu, hereinafter referred

to as ‘Borrower’, which expression shall, unless it be repugnant to the subject or

context thereof, include its successors-in-interest of the OTHER PART;

WHEREAS

1. The Lender desires to provide financial assistance to Urban Local Bodies and
Statutory Boards undertaking Infrastructure Projects in the State of Tamil
Nadu like Water Supply Scheme, Solid Waste Management, Sewerage
&Sanitation, Roads, Transport Infrastructure, Sites and Services, Area
Development, Other remunerative and non-remunerative urban
infrastructure projects contributing to the improvement of the living
standards of the urban population.

2. The Borrower desires to obtain finance for providing Underground Sewerage
Scheme in Thiruverkadu Municipality, which is more fully described in
ANNEXURE - ‘A’ hereto, hereinafter referred to as the “Project”, and has
requested the Lender to lend monies to the Borrower to enable the Borrower

to undertake and complete the Project, which the Lender has agreed to.

3. The parties have decided to reduce the terms and conditions mutually agreed

to, into writing, through these presents.

NOW THEREFORE THIS AGREEMENT WITNESSETH AS FOLLOWS:

In pursuance of the above said premises the parties mutually covenant as
follows: -

ARTICLE I -DEFINITIONS

In construing this agreement, the following words shall have the meanings
herein assigned to them unless there is something in the subject matter or
context inconsistent with such construction:

1.1. “Business Day” means the day on which the registered office of the
Lender is open for business.

1.2 “Completion Period” means the period given in ANNEXURE - ‘A’ hereto,
on or before which the Project should be completed in all respect.

1.3 “Financing Plan” means the plan, fully detailed in ANNEXURE - ‘A’ hereto,
in accordance with which the Borrower intends to implement the Project.




1.4 “Project” means the Urban Infrastructure Project which is described in the
ANNEXURE - ‘A’ hereto, being undertaken/ to be implemented by the
Borrower.

1.5 “Project Cost “means the cost of the Project as detailed in ANNEXURE -
‘A’ hereto.

1.6 “Loan” means and includes principal, interest, additional interest and
other charges.

ARTICLE II-AGREEMENT AND TERMS OF LOAN

2.1

2.2

2.3
i)
i)
iii)
iv)
V)
vi)
vii)

AMOUNT OF LOAN: -

The Borrower agrees to borrow from the Lender and the Lender agrees
to lend to the Borrower, on the terms and conditions contained herein a
sum of Rs.154,32,00,000/- (Rupees One hundred fifty four crores and
thirty two lakhs only),which sum is hereinafter referred to as the
‘Loan’.

PURPOSE OF LOAN: -

The Loan will be utilized by the Borrower for implementing the Project
as detailed in Annexure - A.

INTEREST: -

Interest at the rate of 8.10% per annum, at half-yearly rest, shall be
applicable for the Loan. However, the rate of interest prevailing on the
date of disbursement of Loan shall be applicable.

The rate of interest will be reset from time to time during the tenor of
the Loan at the discretion of the Lender.

The interest on Loan will accrue from the date of issue of the cheque(s)
/ date of electronic transfer(s) by the Lender to the Borrower /
authorization(s) of the Lender.

The Borrower shall pay to the Lender interest on the principal amount
of the Loan outstanding from time to time at the applicable interest
rate.

The interest shall be payable on quarterly / half yearly / annual basis,
as agreed, on the principal amount of the Loan outstanding from time
to time.

Borrower at the time of payment of interest on loan to the Lender and
interest accrual accounted periodically & at the end of the financial year
on loan, shall recover Income Tax at Source (TDS) at applicable rates.
The Borrower shall remit the TDS amount so deducted to the Income
Tax Department by mentioning the PAN of the Lender (Tamil Nadu
Urban Development Fund -PAN: AAATTO0859N), within the time limits
prescribed under the provisions of the Income Tax Act, 1961 (Amended
up to date). The Borrower, on remittance of TDS to the Income Tax
Department shall issue the TDS Certificate(s) to the Lender within the
time limit specified under the provisions of the Income Tax Act, 1961
(Amended up to date).

In all cases where it shall be necessary to compute the amount of
interest or any other charges, which shall accrue and be due under this
Loan agreement, shall be made on a daily basis using the 365 days’



2.4

2.5

2.6

2.7

2.8

2.9

ii)

i)

factor and the actual number of days lapsed.

All interest on the Loan and /or all other monies accruing / due under
this agreement shall, in case be not paid on the respective due dates,
carry additional interest at the rate of 2% per annum on quarterly
compound interest basis, in addition to the applicable rate of interest
for the period of default on such overdue payments. Such interest will
be computed from the respective due dates and shall become payable
upon the footing of compound interest.

TERMS OF DISBURSEMENT:

The Loan will be disbursed by the Lender to the Borrower in one or
more installments as may be decided by the Lender based on the
progress of the Project, subject to the Borrower complying with the
provisions of this agreement and, the disbursement conditions
stipulated by the Lender. The amount of Loan availed by the Borrower
shall be utilized for implementation of the Project and the expenditure
incurred on the Project shall be in consonance with the details
mentioned in this agreement. All disbursements shall be by cheques /
other means of electronic transfer /authorization(s) and the collection /
remittance charges, if any, shall be borne by the Borrower.

NOTICE OF DRAWAL.: -

The Borrower shall furnish to the Lender a notice of withdrawal,
supported with the progress of the Project and other relevant
documents/details, not less than 30 Business Days before the date of
withdrawal, which withdrawal date should be a Business Day.

LAST DATE OF WITHDRAWAL

Unless the Lender otherwise agrees in writing, the right to make
withdrawals from the Loan shall cease on completion of three years
from the date of execution of this Loan Agreement.

IMPOSTS, COSTS AND CHARGES: -

The Borrower shall, during the currency of the Loan bear all such
imposts, duties and taxes (including interest and other taxes, if any) as
may be levied from time to time by the Government or other authority
pertaining to or in respect of the Loan;

The Borrower shall pay all other costs, charges (including cost of
investigation of title to the Borrowers properties and protection of the
Lender’s interest) and expenses in anyway incurred by the Lender and
such additional stamp duty, other duties, taxes, charges and other
penalties if and when the Borrower is required to pay according to the
laws for the time being in force in the State in which its properties are
situated or otherwise.

In the event of the Borrower failing to pay the monies referred to in
sub-clause (i) and (ii), the Lender will be at liberty (but shall not be
obliged) to pay the same. The Borrower shall reimburse all such sums
paid by the Lender in accordance with the provisions contained herein.

REPAYMENT: -

The Borrower shall repay the Lender the principal amount of the Loan/s
together with interest thereon in installments in accordance with the
Amortization Schedule set forth in Annexure-B to this Loan Agreement.
In case, the Loan is disbursed in several installments, the amortization
schedule will be drawn separately for each installment and the
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Borrower shall repay the Lender accordingly.

The Lender may, in suitable circumstances, revise, vary or postpone
the repayment of the principal amounts of the Loan/s or the balance
outstanding for the time being or any installment(s) of the said
principal amounts of the Loan/s or any part thereof upon such terms
and conditions as may be decided solely by the Lender.

In the event of any default in the payment of installments of principal,
any interest, and liquidated damages, postponement, if any, allowed by
the Lender shall be at the rate of interest as may be stipulated by the
Lender at the time of postponement.

If, for any reason, the amount finally disbursed by the Lender out of
the Loan/s is less than the amount of the Loan/s, the installment(s) of
repayment of the Loan/s shall stand reduced proportionately but shall
be payable on the due dates as specified in the Amortization Schedule
given in this Agreement.

ADJUSTMENT OF OVERDUE: -

The Lender may deduct from sums to be lent and advanced by it to the
borrower any monies then remaining due and payable by the Borrower
to the Lender.

ACCELERATION OF REPAYMENT BY THE LENDER: -

If the Lender finds that the cash flow of the Project / Borrower and
other circumstances so warrant, the Lender may, on prior intimation to
the Borrower, require the Borrower to prepay the Loan/s on dates
earlier than the dates specified in the Amortization Schedule and also
increase the amount of the installments of repayment fixed in that
schedule.

PREMATURE REPAYMENT: -

The Borrower with the prior written approval of the Lender may prepay
the outstanding principal amounts of the Loan in full or in part, before
the due dates. In such cases, at the sole discretion of the Lender and
on such terms and conditions prescribed, the Lender may grant
permission for such prepayment.

DUE DATE OF PAYMENT: -

If the due date in respect of any installment of principal, interest,
additional interest and liquidated damages and all other monies
payable under this Loan Agreement falls on a Saturday or a day which
is a bank holiday at Chennai, the immediately preceding working day
shall be the due date for such payment.

LIQUIDATED DAMAGES ON DEFAULTED AMOUNTS: -

In case of default in payment of installment of principal, interest,
additional interest and all other monies accruing/due under this
agreement on their respective due dates, the Borrower shall pay on the
defaulted amounts additional interest at the rate of 2% per annum for
the period of default as liquidated damages, in addition to the
applicable rate of interest. Such interest will be computed from the
respective due dates and shall become payable upon the footing of
compound interest. Liquidated damages shall be payable in the manner
and on the dates as specified in this Agreement for payment of
interest.
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REIMBURSEMENT OF EXPENSES: -

The Borrower shall reimburse all sums paid by the Lender under the
terms of this agreement within 30 days from the date of notice of
demand from the Lender. All such sums shall be debited to the
Borrower’s Loan Account and shall carry interest from the date of
payment till such reimbursement at the applicable rate for the Loan.

In case of default in making such reimbursement within 30 days from
the date of notice of demand, the Borrower shall also pay on the
defaulted amounts additional interest at the rate of 2% per annum
from the expiry of 30 days from the date of notice of demand till
reimbursement in accordance with this agreement as liquidated
damages in addition to the applicable rate of interest.

APPROPRIATION OF PAYMENTS: -

Unless otherwise agreed to by the Lender, any payments due and
payable under this Loan Agreement and made by the Borrower shall be
appropriated towards such dues in the following order, viz.,

a) Costs, charges, expenses and other monies;
b) Interest on costs, charges, expenses and other monies;
c) Interest payable in terms of this Loan Agreement;

d) Additional interest as liquidated damages on defaulted amounts
payable in terms of this Loan Agreement;

e) Repayment of installments of principal due and payable under
this Loan Agreement.

Notwithstanding anything contained in sub-clause (i) hereinabove, the
Lender may, in its sole discretion, appropriate such payments towards
the dues, if any, payable by the Borrower in respect of other loan(s)
availed by the Borrower from the Lender in the order specified in the
relative Loan Agreement(s).

PLACE AND MODE OF PAYMENT AND CREDIT THEREFOR: -

All monies payable by the Borrower to the Lender shall be paid to the
Lender on or before the respective due dates at their office in Chennai
by cheque or bank draft drawn in favour of the Lender on a scheduled
bank at Chennai and shall be so paid as to enable the Lender realize
the amount at par or through electronic transfer to the specific bank
account as prescribed by the Lender from time to time.

REVIEW OF THE PROJECT:

The Borrower shall implement the Project within the overall Project
Cost, strictly in accordance with the Financing Plan and shall complete
the Project on or before the Completion Period.

Notwithstanding anything to the contrary contained in this Agreement,
the Borrower agrees that during the implementation period of the
Project, the Loan shall be repayable on demand being made by the
Lender at any time.

The Borrower agrees that the Lender shall have the right to conduct a
review of the Project both before and after completion of the Project,
from time to time.



3.1

3.2

iv)

The Borrower agrees that: -

a) If, as a result of such review, the Lender determines that the
Borrower has completed/is likely to complete the project within the
Project cost and in accordance with the Financing Plan and by the
Completion Period, then the Borrower shall repay the Loan, in
accordance with the Amortization Schedule set out in ANNEXURE -
‘B’ hereto.

b) If, as a result of such review, the Lender determines that the
Borrower has not implemented/nor is likely to implement the Project
within the Project Cost and/or in accordance with the Financing Plan
and/or the Borrower has not completed nor is likely to complete the
Project by the Completion Period the Lender shall have the right to
revise the Amortization Schedule and stipulate such additional
conditions as the Lender in its absolute discretion deems fit and to
require the Borrower to take such other measures as may be
stipulated by the Lender in the light of the revised cost of the
Project/means of financing/date of completion. Unless otherwise
agreed to by the Lender the Loan/s would continue to be repayable
on demand until the Borrower complies with the stipulated terms
and conditions to the satisfaction of the Lender and completes the
Project. Upon such compliance of the conditions the Borrower shall
repay the Loan/s in accordance with the Amortization Schedule
which shall be final and binding on the Borrower.

The Borrower agrees that any cost over run on account of delay in
procurement, due to increase in prices of materials/ labour, change in
scope of works and such other reasons will be met from its own
sources.

ARTICLE III - SECURITY

SECURITY FOR THE LOAN: -

The Loan together with all interest, additional interest as liquidated
damages, costs, expenses and other monies whatsoever stipulated in
the agreement shall be secured by first charge on all assets created
under this Project and revenues generated / to be generated on
completion of this Project.

CREATION OF ADDITIONAL SECURITY: -

If, at any time during the subsistence of this Agreement, the Lender is
of the opinion that the security provided by the Borrower has become
inadequate to cover theLoan then outstanding, on the Lender advising
the Borrower to that effect, the Borrower shall provide and furnish to
the Lender, to the satisfaction of the Lender such additional security as
may be acceptable to the Lender to cover such deficiency.
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ARTICLE IV -BORROWER'S WARRANTIES

Except to the extent already disclosed in writing by the Borrower to the
Lender, the Borrower shall be deemed to have assured, confirmed and
undertaken as follows:

DUE PAYMENT OF PUBLIC AND OTHER DEMANDS:-

The Borrower is not in arrears of any Public demands such as Income
Tax, Goods & Services Tax, and all other taxes, levies and any other
statutory dues payable to the Central / State Governments / Other
Statutory Authorities.

INSURANCE:-

The Borrower shall always keep insured upto the replacement value of
the Project assets against fire, theft, lightning, explosion, earthquake,
riot, strike, civil commotion, storm, tempest, flood, marine risks,
erection risks, war risks, and such other risks as may be required and
shall duly pay all premia, including renewal premia, and other sums
payable for that purpose.

CONFLICT:-

Nothing in the Loan Agreement conflicts with of the appropriate
constitutional documents of the Borrower or any law pursuant to which
the Borrower has been formed/constituted.

Any provision of this Agreement which is invalid or unenforceable in any
jurisdiction shall, as to that jurisdiction, be ineffective to the extent of
such invalidity or unenforceability, without affecting in any way the
remaining provision hereof in such jurisdiction or rendering that any
other provision of this Agreement invalid or unenforceable in any other
jurisdiction. In the event that any provision of this Agreement conflicts
with the law under which this Agreement is to be construed or if any
such provision is held invalid by a court with jurisdiction over the parties
to this Agreement, such provision shall be deemed to be restated to
reflect as nearly as possible the original intentions of the Parties in
accordance with applicable law, and the remaining terms, provisions,
covenants and restrictions of this Agreement shall remain in full force
and effect.

The failure of either party to insist upon or enforce strict performance by
the other party of any provision of this Agreement or to exercise any
right under this Agreement shall not be construed as a waiver or
relinquishment to any extent of such Party’s right to assert or rely upon
any such provision or right in that or any other instance; rather, the
same shall be and remain in full force and effect.

ARTICLE V -PREDISBURSEMENT CONDITIONS

CONDITIONS PRECEDENT TO DISBURSEMENT: -



The obligation of the Lender to make disbursements under this Loan
Agreement shall be subject to the Borrower performing all its obligations
and undertakings under this Loan Agreement besides compliance by the
Borrower with the Disbursement conditions stipulated by the Lender,
and submission of necessary information, documents, etc., to the
satisfaction of the Lender. Before seeking disbursement, the Borrower
shall also comply with the following conditions: -

i) SECURITY IN FAVOUR OF LENDERS:-

The Borrower shall create security as stipulated in this Loan Agreement
in favour of the Lender

ii) BORROWING FROM OTHER INSTITUTIONS /BANKS:-

The Borrower shall enter into effective agreements with other
institutions and banks in the form and substance satisfactory to the
Lender for raising of funds as per the Financing Plan.

iii) NON-EXISTENCE OF EVENT OF DEFAULT:-

The Borrower shall satisfy the Lender that no event of defaults as
defined in this Agreement and no event which, with the lapse of time or
notice and lapse of time as specified in this Agreement, would become
an event of default, has happened and been continuing.

iv) STATUTORY / ADMINISTRATIVE APPROVALS

The Borrower shall obtain necessary statutory / administrative / other
approvals including Administrative/ Technical Sanctions from the
Competent Authority before the disbursement of first installment of
Loan.

V) WATER SUPPLY / SEWERAGE BYE-LAW

The Borrower shall obtain approval of the Competent Authority for
Water Supply / Sewerage Bye-Law, as applicable, before the
disbursement of second installment of Loan.

vi) NO DEFAULT OF DEBT SERVICE

The Borrower shall not have any debt service dues to the Lender /
Water and Sanitation Pooled Fund as on the date of disbursement.

vii) COMPLIANCE WITH SPECIAL CONDITIONS:-

The Borrower shall comply with such special conditions, if any, more
particularly described in ANNEXURE - ‘A’ hereto.

viii) UNDERTAKING FOR MEETING SHORTFALL: -

The Borrower undertakes that it shall take the responsibility for making
arrangements satisfactory to the Lender for meeting the shortfall, if any,
in the resources of the Borrower for completing the Project. The funds
brought in to meet the shortfall in the resources of the Borrower for
completing the Project shall be in such form and manner and on such
terms as may be required by the Lender.

ARTICLE VI -CONDITIONS APPLICABLE DURING CURRENCY OF THE LOAN
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AGREEMENT
PROJECT: -
PROJECT CHANGES:-

The Borrower shall promptly notify the Lender of any proposed change
in the nature or scope of the Project and of any event or condition
which might materially and adversely affect or delay completion of the
Project or result in substantial overrun in the original estimate of costs.
Any proposed change in the nature or scope of the Project shall not be
implemented or funds committed therefor without the prior approval of
the Lender.

CONTRACT CHANGES:-

The Borrower shall obtain prior concurrence of the Lender to any
material modification or cancellation of the Borrower’s memorandum of
understanding and / or agreement(s) with the Implementing
Agency(ies) and / or its Contractor(s), its Sub-Contractor(s), its
Supplier(s), and /or Technical and other Consultant(s).

DELAY IN COMPLETING THE PROJECT:-

The Borrower shall promptly inform the Lender of the circumstances
and conditions which are likely to disable the Borrower from
implementing the Project or which are likely to delay its completion or
compel the Borrower to abandon the same.

FINANCING OF THE PROJECT - UTILISATION OF THE LOANS: -

The Borrower shall utilize the Loan only for the purpose for which the
Loan was sanctioned. The Borrower shall furnish to the Lender at the
end of each month following the month in which the Loan money are
disbursed, a statement showing the manner in which the said monies
have been utilized. The Borrower shall not utilize the Loan for purchase
of land.

DESIGNATED PROJECTACCOUNT: -

The Borrower shall open a Savings Bank Account, hereinafter referred
to as the “Designated Project Account”, with a scheduled commercial
bank to the satisfaction of the Lender. The Borrower shall deposit Loan,
Capital Grant and other means of finance as per Financing Plan during
the implementation of the Project; beneficiary deposits, tariffs and
other revenues generated by the Project and proportionate tax as well
as general revenues of the Borrower as envisaged. The Borrower shall
utilize the amount in the Designated Project Account for implementation
of the Project, payment of interest on Loan during construction,
payment of loan installment as per the Amortization Schedule together
with all interest, additional interest as liquidated damages, costs,
expenses and other monies whatsoever stipulated in thisAgreementand
Operation& Maintenance charges.In case, the balance in the Designated
Project Account is insufficient, the Borrower shall transfer amount to
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meet the shortfall from its general revenues to the Designated Project
Account. The Borrower shall maintain amount equivalent to meet the
above obligations on the respective due date(s) in the Designated
Project Account. A Tripartite Agreement among the Lender, Borrower
and the Designated Bank shall be executed for this purpose.

STATE FINANCE COMMISSION DEVOLUTION (SFCD) INTERCEPT:

The Loan together with all interest, additional interest as liquidated
damages, costs, expenses and other monies whatsoever stipulated in
this Agreement is backed by State Finance Commission Devolution
(SFCD) Grant intercept. The arrangement shall be irrevocable and
unconditional and the same shall not be withdrawn or revoked till the
entire liability under this Agreement is paid in full by the Borrower.

In case of insufficiency of the balance in the Designated Project Account
to meet the debt service obligation on the respective due date(s) or
default in payment of debt service obligation on the respective due
date(s), the Borrower has agreed for the deduction at source by the
Director or Commissioner of Municipal Administration from the SFCD
grants / Equalization Fund / such other Grants accruing to the
Borrower. On the request of the Lender the Director or Commissioner of
Municipal Administration shall make good the shortfall in debt service
by way of recovery and deduction at source from the SFCD grants /
Equalization Fund / Such other Grants accruing to the Borrower.

DEBT SERVICE RESERVE FUND: -

The Borrower shall create a Debt Service Reserve Fund (DSRF)
equivalent to one annual principal and interest installment from out of
its general tax and other revenues. The DSRF shall be in the form of a
term deposit in the joint name of the Borrower and the Lender for a
period of 5 years, in a scheduled commercial bank.In the event of
defaultby the Borrower, the Lender will draw upon the DSRF, for debt
service. The Borrower shall replenish the DSRF within 60 days from the
date of utilization. The Borrower shall renew the DSRF on maturity for
every period of five years or for the balance tenure of loan, whichever
is lower till the entire liability under this Agreement is paid in full.

COMPLIANCE: -

The Borrower shall adhere to the norms, stipulations and guidelines
prescribed by the Lender, from time to time.

GENERAL COVENANTS: -
ADVERSE CHANGES:-

The Borrower shall promptly inform the Lender of the happening of any
labour strikes, lockouts, shut-downs, fires or other happenings which
are likely to have an adverse effect on the Project.

LOSS OR DAMAGE BY UNCOVERED RISKS:-
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The Borrower shall promptly inform the Lender of any loss or damage
of Project assets which the Borrower may suffer due to any force
majeure circumstances or act of God, such as earthquake, flood,
tempest or typhoon etc.

ANNUAL ACCOUNTS:-

The Borrower shall submit its duly audited annual accounts, within six
months from the close of its accounting year. In case statutory audit (if
required) is not likely to be completed during this period, the Borrower
shall get its accounts audited by an independent firm of Chartered
Accountants and furnish the same to the Lender.

REPORTS:-

The Borrower shall submit periodical (monthly/quarterly/annually)
progress reports, statement of expenditure (SoE) and such other
reports as may be required by the Lender during the implementation in
the format prescribed by the Lender.

MANAGEMENT
Unless the Lender otherwise agrees:
FUTURE ARRANGEMENT: -

The Borrower shall, as and when required by the Lender appoint and
change to the satisfaction of the Lender, suitable technical, financial
and executive staff of proper qualifications and experience for the key
posts.

APPOINTMENT OF TECHNICAL / MANAGEMENT CONSULTANT

The Lender shall have the right to appoint, whenever it considers
necessary, any person, firm, company or association of persons
engaged in technical, management or any other consultancy business
to inspect and examine the working of the Borrower and its Project and
to report to the Lender. The Lender shall have the right to appoint,
whenever it considers necessary, any Chartered Accountants / Cost
Accountants as auditors for carrying out any specific assignment(s) or
to examine the financial or cost accounting system and procedures
adopted by the Borrower for its working or as Concurrent or Internal
Auditors, or for conducting a Special Audit of the Borrower.

ARTICLE VII -INSPECTION

PROJECT EXPENDITURE RECORDS:

The Borrower shall maintain records showing expenditure incurred on
the Project, utilization of the disbursements out of the Loans, progress
of the project and the operations and financial conditions of the
Borrower and such reports shall be open to examination by the Lender
and its authorized representatives.



7.2

8.1

i)

TECHNICAL, FINANCIAL AND LEGAL INSPECTIONS

The Borrower shall permit the Lender and its authorized representatives
to carry out technical, financial and legal inspections during the
construction and operation periods of the Project and to inspect all
records, registers and accounts of the Borrower. Any such
representative of the Lender shall have free access at all reasonable
times to any part of the Borrower's premises and to its records,
registers and accounts and to all schedules cost estimates, plans and
specifications relating to the Project and shall receive full cooperation
and assistance from the employees of the Borrower.

The right of technical, financial, legal and other inspections by the
Lender shall duly be incorporated by the Borrower in all its
memorandum of understanding and / or agreement(s) with the
Implementing Agency(ies) and / or its Contractor(s), its Sub-
Contractor(s), its Supplier(s), and /or Technical and other
Consultant(s).

ARTICLE VIII -EVENTS OF DEFAULT AND REMEDIES

If one or more of the events specified in this section (hereinafter called
‘events of default”) happen(s), the Lender may by a notice in writing to
the Borrower, declare the principal of and all accrued interest on the
Loans to be due and payable forthwith and the security created in
terms of this Loan Agreement shall become enforceable and the Lender
shall have the following rights:-

to enter upon and take possession of the assets of the Borrower; and

to transfer the assets of the Borrower by way of lease or leave and
license or sale.

EVENTS OF DEFAULT: -
a) DEFAULT IN PAYMENT OF PRINCIPAL SUMS OF THE LOAN/S:

Default has occurred in the payment of principal sums of the Loan/s on
the due dates.

b) DEFAULT IN PAYMENT OF INTEREST:

Default has been committed by the Borrower in payment of any
installment of interest on the Loan/s and such default has continued for
a period of thirty days.

c) ARREARS OF INTEREST:

Interest amounting to at least Rs.5,000/- has been in arrears and
unpaid for thirty days after becoming due.

d) DEFAULT OF PERFORMANCE OF CONVENANTS AND
CONDITIONS:

Default has occurred in the performance of any other covenant,
condition or agreement on the part of the Borrower under this Loan
Agreement and any other Agreement and such default has continued
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for a period of thirty days after notice in writing thereof has been given
to the Borrower by the Lender.

e) SUPPLY OF MISLEADING INFORMATION:

Any information given by the Borrower in its application for Loans, in
the reports and other information furnished by the Borrower in
accordance with the reporting system and the warranties given /
deemed to have been given by the Borrower to the Lender is
misleading or incorrect in any material respect.

f) INABILITY TO PAY DEBTS

If there is reasonable apprehension that the Borrower is unable to pay
its debts.

g) SALE, DISPOSAL AND REMOVAL OF ASSETS

If, without the prior approval of the Lender any land, buildings,
structures, plant, machinery, equipment and other Project assets of the
Borrower are sold, disposed of, charged, encumbered or alienated or
the said buildings, structures, plant, machinery, equipment and other
Project assets are removed, pulled down or demolished.

h) REFUSAL TO DISBURSE LOANS BY OTHER FINANCIAL
INSTITUTIONS

If the other financial institution(s) or bank(s) with whom the Borrower
has entered into agreements for financial assistance have refused to
disburse its / their loan(s) or any part thereof or have recalled its /
their loan(s) under their respective loan agreement(s) with the
Borrower.

i) INABILITY TO PAY DEBTS ON MATURITY:

The Borrower is unable or had admitted in writing its inability to pay its
debts as they mature.

j) EXTRA-ORDINARY CIRCUMSTANCES:

If extraordinary circumstances have occurred which make it improbable
for the Project to be carried out and for the Borrower to fulfill its
obligations under this Loan Agreement or any other agreement.

NOTICE TO THE LENDER ON THE HAPPENING OF AN EVENT OF
DEFAULT:

If any event of default or any event which, after the notice, or lapse of
time, or both, would constitute an event of default has happened, the
Borrower shall, forthwith give notice thereof to the Lender in writing
specifying the nature of such event of default, or of such event.

EXPENSES OF PRESERVATION OF ASSETS OF BORROWER AND
OF COLLECTION

All expenses incurred by the Lender after an event of default has
occurred in connection with:

preservation of the Borrower's assets (whether then or thereafter
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collection of amounts due under the Loan Agreement shall be payable
by the Borrower

ARTICLE IX -CANCELLATION, SUSPENSION AND TERMINATION

CANCELLATION BY NOTICE TO THE LENDER:

The Borrower may, by notice in writing to the Lender cancel the Loan or
any part thereof which the Borrower has not withdrawn prior to the
giving of such notice.

SUSPENSION:

Further access by the Borrower to the use of the Loan may be
suspended or terminated by the Lender:

a) NON-COMPLIANCE OF TERMS AND CONDITIONS

Upon failure by the Borrower to carry out all or any of the terms of this
Loan Agreement or on the happening of any event of default.

b) EXTRA-ORDINARY SITUATION:

If any extra ordinary situation makes it improbable that the Borrower
would be able to perform its obligations under this Loan Agreement.

c) CHANGE IN THE BORROWER'S SET UP:

If any change in the Borrower's set up has taken place which, in the
opinion of the Lender (which shall be final and binding on the
Borrower), would adversely affect the conduct of the Borrower’s
business or the financial position or the execution and completion of the
Project.

SUSPENSION TO CONTINUE TILL DEFAULT REMEDIED

The right of the Borrower to make withdrawals from the Loans shall
continue to be suspended until the Lender has notified the Borrower
that the right to make withdrawals has been restored.

TERMINATION

If any of the events described above as also in the “Events of Default”
article has been continuing or if the Borrower has not withdrawn the
Loans by the date referred to in this Loan Agreement or such later date
as may be agreed to by the Lender, then, in such event, the Lender
may, by notice in writing to the Borrower, terminate the right of the
Borrower to make withdrawals. Upon such notice, the undrawn amount
of the Loans shall stand cancelled. Notwithstanding any cancellation,
suspension or termination pursuant to the aforesaid provision, all the
provisions of this Loan Agreement shall continue to be in full force and
effect as herein specifically provided.
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ARTICLE X -MISCELLANEOUS

WAIVER NOT TO IMPAIR THE RIGHTS OF THE LENDER:

No delay in exercising or omission to exercise any right, power or
remedy accruing to the Lender upon any default under this Loan
Agreement, security documents or any other agreement or document
shall impair any such right, power or remedy or shall be construed to
be a waiver thereof or an acquiescence in such default, nor shall the
action or inaction of the Lender in respect of any default or any
acquiescence by it in any default, affect or impair any right, power or
remedy of the Lender in respect of any other default.

SERVICE OF NOTICE:

Any notice or request to be given or made to the Lender or to the
Borrower or to any other party shall be in writing. Such notice or
request shall be deemed to have been given or made when it is
delivered by hand or dispatched by post / through courier service or
sent by electronic mail to the party to which it is required to be given or
made at such party’s designated address.

EVIDENCE OF DEBT:

The Lender shall maintain, in accordance with its usual practice
accounts evidencing:

a) The amounts from time to time lent by and owing to it under this
Loan Agreement

b) The amount of any advance made under this Loan Agreement

c) The amount of any principal or interest due or to become due from
the Borrower to the Lender under this Loan Agreement.

d) The amount of any sum received or recovered by the Lender under
this Loan Agreement and / or security documents executed in favour
of the Lender.

In any legal action or proceedings arising out of or in connection with
this Loan Agreement, the entries made in the accounts maintained
pursuant to this clause above shall be prima-facie evidence of the
existence and amount of obligations of the Borrower as therein
recorded.

AMICABLE SETTLEMENT

Any dispute arising out of this Loan Agreement, which cannot be
amicably settled between the parties, shall be referred to the Secretary
/ Principal Secretary / Additional Chief Secretary to the Government,
Municipal Administration and Water Supply Department, Government of
Tamil Nadu and the decision taken by him shall be binding on both the
parties.



10.5 EFFECTIVE DATE OF AGREEMENT

The Agreement shall become binding on the Borrower and the Lender
on and from the date of execution of this Loan Agreement. It shall be in
force till all monies due and payable to the Lender are fully paid.

10.6 BENEFIT OF THE LOAN AGREEMENT:

The Loan Agreement shall be binding upon and incur to the benefit of
each party thereto and its successors.

10.7 HEADINGS

The headings of various Articles and Sections herein and in this Loan
Agreement are inserted for convenience of reference and are not
deemed to affect the construction of the relative provisions.

IN WITNESS WHEREOF the parties have executed this agreement as
follows: -

SIGNED AND DELIVERED BY THE SIGNED AND DELIVERED BY THE

Within named Borrower by the hand Within named Lender by the hand of
of

Shri./Smt.

Shri./Smt.

An authorized official of the Borrower AN authorized official of the Lender

Witnhess:

Borrower Lender



ANNEXURE - A

1) | Amount of Loan : | Rs.154.32 crores

2) | Project

Providing Underground Sewerage Scheme
in Thiruverkadu Municipality

3) | Project Cost : | Rs.462.17 crores

4) | Rate of Interest

8.10% per annum at half-yearly rest

5) | Principal Moratorium 1 | 3 years.

6) | Repayment Period : | 15 years

7) | Financing Plan

Sl

Amount

No Details (Rs.in crore) Percentage

1 Loan from Tamil Nad.u Urban Development Fund 154.32 33.39 %
(TNUDF) under KfW assisted SMIF-TN-III

5 Grant from Prgject Sustainability Grant Fund (PSGF) 153.24 33.16 %
under KfW assisted SMIF-TN-III

3 |Grant from Government of India under SBM 2.0 68.45 14.81 %

4 |Grant from Government of Tamil Nadu under SBM 2.0 45.18 9.77 %

5 |Grant from CGF 18.19) 3.94 %

6 |ULB contribution 22.79 4.93 %
Total Project Cost 462.17 100.00%

8) | Completion Period:

commencement of project.

The proposed Project should be completed within three years from the date of

9)

Last date of withdrawal:

Unless TNUIFSL agrees in writing, the right to make withdrawals from the Loan
shall cease on completion of three years from the date of execution of the Loan
Agreement.




10)

Special terms & conditions:

i)

Procurement Guidelines:

The ULB shall follow Tamil Nadu Transparency in Tenders Act, 1998 for
selection of contractors and execution of works. The ULB shall undertake
the selection of contractors only after TNUIFSL approves the selection
procedure.

House Service Connection Deposit & User Charges (Tariff):

The Borrower shall
following:

levy and collect from the beneficiary(ies) the

Plinth Area of

Proposed Deposit

Proposed Tariff

Assessment in Sq.ft (Rs.) (Rs.)
Domestic Domestic
<=600 5000 100
601-1200 7500 130
1201-1800 10000 160
1801* 12500 190
Wt. Average 7012 124

*This is the base rate for the plinth area of 1801 sq.ft. The deposit and tariff
for plinth area above 1801 sq.ft shall be increased in proportion to the
increase in plinth area.

The Borrower shall increase the house service connection deposit & user
charges (tariff) by a minimum of 10% of the base rate on completion of first
five years of operation and a minimum of 10% of the prevailing rate thereafter
once in every five years.

iii) | Separate Project Account:
The Borrower shall open a separate “Project Account” for the sub-project
assisted under SMIF-TN-III in the Books of Accounts of the Borrower.

iv) | Project Accounts:

The Borrower shall maintain all the Receipt and Payment vouchers (along
with supporting documents) pertaining to the sub-project assisted under
SMIF-TN-III separately. Bank pass sheets (duly certified by the Bank) for
the Bank account have to be obtained periodically (monthly/quarterly)
by the Municipality and maintained separately. The Borrower shall close
the Project Accounts on 31st March every year. The first year Project
Accounts shall be closed on 31st March 2026. The Municipalityshall
produce Project Accounts, Bank Account and other transaction to the
Auditor appointed by TNUIFSL for auditing of the sub-project accounts




and for preparation of Project Audit Report.

V) Operation & Maintenance:
The Borrower shall operate and maintain the Project assets in a good
working condition and meet the operation & maintenance charges from
the user charges collected from the beneficiaries.

vi) | Loan from others:
The Borrower shall not avail any fresh loans for this Project from banks,
institutions or any other agency during the tenure of the Loan without
obtaining prior written approval from the TNUIFSL.

vii) | Environmental, Climate Change and Social Management
Framework (ECSMF):
The Borrower shall implement the Project according to the
Environmental, Climate Change and Social Management Framework
(ECSMF) developed by TNUIFSL.

viii) | Debt Service Payment:
The ULB shall honour the debt service payment on the respective due
date prescribed by TNUDF. If the ULB fails to honour the debt service on
the respective due date, the same shall be recovered from the State
Finance Commission Devolution Grant through Director of Municipal
Administration

ANNEXURE - B

AMORTIZATION SCHEDULE

1) | Schedule of Loan:

Particulars

Project Providing Underground Sewerage Scheme in
Thiruverkadu Municipality

Loan Amount (Rupee Loan) Rs.154,32,00,000/-

Rate of Interest 8.10% p.a.

Interest Set Half-yearly Rest

Tenor 18 years

Repayment Period 15 years

Principal Moratorium 3 years

Repayment Frequency Semi-Annual




2) Repayment schedule:

Semi-
Installment No. Principal Interest Annual Balance
Interest /
Installments
(in Rs.)
1st Semi-Annual Interest 0 62499600 62499600 1543200000
2nd Semi-Annual Interest 0 62499600 62499600 1543200000
3rd Semi-Annual Interest 0 62499600 62499600 1543200000
4th Semi-Annual Interest 0 62499600 62499600 1543200000
5th Semi-Annual Interest 0 62499600 62499600 1543200000
6th Semi-Annual Interest 0 62499600 62499600 1543200000
1st Semi-Annual
Installment 27286386 62499600 89785986 1515913614
2nd Semi-Annual
Installment 28391485 61394501 89785986 1487522129
3rd Semi-Annual
Installment 29541340 | 60244646 89785986 1457980789
4th Semi-Annual
Installment 30737764 | 59048222 89785986 1427243025
5th Semi-Annual
Installment 31982644 | 57803343 89785986 1395260381
6th Semi-Annual
Installment 33277941 | 56508045 89785986 1361982441
7th Semi-Annual
Installment 34625697 | 55160289 89785986 1327356743
8th Semi-Annual
Installment 36028038 | 53757948 89785986 1291328705
9th Semi-Annual
Installment 37487174 | 52298813 89785986 1253841532
10th Semi-Annual
Installment 39005404 | 50780582 89785986 1214836128
11th Semi-Annual
Installment 40585123 | 49200863 89785986 1174251005
12th Semi-Annual
Installment 42228820 | 47557166 89785986 1132022184
13th Semi-Annual
Installment 43939088 | 45846898 89785986 1088083097
14th Semi-Annual
Installment 45718621 | 44067365 89785986 1042364476
47570225 | 42215761 89785986 994794251

15th Semi-Annual




Installment

16th Semi-Annual

Installment 49496819 | 40289167 89785986 945297432
17th Semi-Annual

Installment 51501440 | 38284546 89785986 893795992
18th Semi-Annual

Installment 53587248 | 36198738 89785986 840208744
19th Semi-Annual

Installment 55757532 | 34028454 89785986 784451212
20th Semi-Annual

Installment 58015712 | 31770274 89785986 726435500
21st Semi-Annual

Installment 60365348 | 29420638 89785986 666070151
22nd Semi-Annual

Installment 62810145 | 26975841 89785986 603260006
23rd Semi-Annual

Installment 65353956 | 24432030 89785986 537906050
24th Semi-Annual

Installment 68000791 | 21785195 89785986 469905259
25th Semi-Annual

Installment 70754823 | 19031163 89785986 399150436
26th Semi-Annual

Installment 73620393 | 16165593 89785986 325530043
27th Semi-Annual

Installment 76602019 | 13183967 89785986 248928023
28th Semi-Annual

Installment 79704401 | 10081585 89785986 169223622
29th Semi-Annual

Installment 82932429 6853557 89785986 86291193
30th Semi-Annual

Installment 86291193 3494793 89785986 0

Note: The above amortization schedule is indicative only. The actual amortization
schedule will be communicated after the release of each installment of Loan.

2 (ii) TRIPARTITE AGREEMENT

THIS TRIPARTITE AGREEMENT executed at Chennai on this ............. . day of
......... (Month) ....... (Year).

BETWEEN
TAMIL NADU URBAN INFRASTRUCTURE TRUSTEE COMPANY LIMITED, a Public
Limited Company within the meaning of The Companies Act, 2013, having its
registered office at TNUIFSL Towers, 2nd Floor, Block H1, 3rd Avenue, Anna Nagar




East, Chennai - 600 102, acting in its capacity as Trustee of the TAMIL NADU
URBAN DEVELOPMENT FUND (TNUDF), a trust within the meaning of the Indian
Trusts Act, 1882 (Act II of 1882), duly constituted by the Deed of Trust dated 29th
NOVEMBER, 1996 registered as document no.775 of 1996 in the Office of the Joint I
Sub-Registrar, Chennai - Central and represented herein by its Fund Manager and
agent, the TAMIL NADU URBAN INFRASTRUCTURE FINANCIAL SERVICES LIMITED, a
Public Limited Company within the meaning of the Companies Act, 2013, having its
registered office at TNUIFSL Towers, 2nd Floor, Block H1, 3rd Avenue, Anna Nagar
East, Chennai - 600 102, hereinafter referred to as the ‘Lender’, which expression
shall, unless it be repugnant to the subject or context thereof, include its successors
and assigns of the FIRST PART;

AND

Thiruverkadu Municipality, a statutory body constituted under Municipality,
1920 ACT having its office at Thiruverkadu, hereinafter referred to as ‘Borrower’,
which expression shall, unless it be repugnant to the subject or context thereof,
include its successors-in-interest of the SECOND PART;

AND

M/s.TAMILNAD MERCANTILE BANK LTD., a Body Corporate constituted under
the Banking Companies (Acquisition & Transfer of Undertaking) Act 1970 having its
Corporate Office at 57, V.E.Road, Tuticorin, Tamilnadu and having branch at
Senneerkuppam Branch, at Door No.2/52, Avadi High Road, Senneerkuppam,
Chennai - 600 056 hereinafter referred to as the “Banker” for the Borrower for
depositing revenues which expression shall, unless it be repugnant to the subject or
context thereof, include its successors-in-interest of the THIRD PART

WHEREAS the Lender sanctioned a sum of Rs.154,32,00,000/- (Rupees One
Hundred Fifty Four crores and Thirty Two lakhs only) as Loan to Borrower for
providing underground sewerage scheme in Thiruverkadu Municipality hereinafter
referred to as the “Project” and executed Loan Agreement on (here

in after called Loan Agreement).

WHEREAS one of the terms and conditions of the Loan Agreement is to open a
Savings Bank Account with the Banker, for depositing all the Project revenues and
for making payments to all the Project related expenditure, loan installment &
operation & maintenance and enter into a Tripartite Agreement with the Lender,
Borrower and Banker which the Borrower agreed to.

WHEREAS the Borrower approached the Banker for opening a Savings Bank Account,
which the Banker has agreed to and opened a Savings Bank Account, hereinafter
referred to as the “Designated Project Account” bearing No0.346100130350001.
(IFSC CODE NO.TMBL0000346)

The parties have decided to reduce the terms and conditions mutually agreed to,
into writing, through these presents.



NOW THEREFORE THIS AGREEMENT WITNESSETH AS FOLLOWS:

1. The Borrower hereby agrees to maintain the said Designated Project Account
till the entire loan dues under the Loan Agreement with the Borrower is settled
in full to the satisfaction of the Lender.

2. The Lender agrees to disburse the Loan together with Capital Grant, if any, in
installments to the Borrower by way of cheque(s) drawn in favour of the
Borrower or by other means of electronic transfer directly into the Designated
Project Account and communicate the final repayment schedule to the
Borrower & Banker for each installment of loan.

3. The Borrower shall deposit Loan, Capital Grant and other means of finance as
per the Financing Plan stipulated in the Loan Agreement during the
implementation of the Project; House Service Connection Deposit, User
Charges (Tariff),and other revenues generated by the Project and
proportionate tax as well as general revenues of the Borrower as envisaged in
the Loan Agreement.

4, i) The Borrower shall utilize the amount in the Designated Project Account
for all payments for implementation of the Project, payment of interest
on Loan during construction, payment of loan installments to the Lender
together with all interest, additional interest as liquidated damages,
costs, expenses & other monies whatsoever stipulated in the Loan
Agreement and Operation & Maintenance charges.

i) The Borrower authorize the Banker to remit the loan instalment
(Principal & Interest) to the lender from the designated project account
on the respective due dates

iii) The Banker agrees to remit the loan installments from the Designated
Project Account in accordance with the final repayment schedule for each
installment of loan communicated by the Lender on the respective due
dates to the Lender's Bank account bearing no0.408175333 (IFSC:
IDIBO00CO038) in the name of Tamil Nadu Urban Development Fund
maintained with Indian Bank, Clock Tower Branch, No.29, West Cott
Road, Royapettah, Chennai - 600 014.

5. The Borrower shall maintain an amount equivalent to meet the loan
installments on the respective due date(s) in the Designated Project
Account. In case, the balance in the Designated Project Account is
insufficient to meet the loan installments on the respective due date(s),
the Borrower shall transfer equivalent amount to meet the shortfall from
its general revenues to the Designated Project Account.



The Borrower agrees that the transfer(s) to the Designated Project
Account shall enjoy precedence over any other commitment of the
Borrower. The Borrower has neither any recourse to the amounts so
transferred, in the Designated Project Account nor the Borrower could
cancel, suspend, close, alter or transfer the amounts from the
Designated Project Account without the written consent of the Lender.

The Borrower agrees to keep such records as may be required by the
Lender to facilitate verification of the entries in the said account. The
Borrower also authorizes the Banker to furnish to the Lender, as and
when required by it, certified true copy of the said account with details
for verification by the Lender all at the expense of the Borrower.

Any modifications, alterations, cancellations or variations to the terms of
this agreement shall not be carried out without the written consent of all
the parties.

Any dispute arising out of this Agreement, which cannot be amicably
settled between the parties, shall be referred to the Secretary / Principal
Secretary / Additional Chief Secretary to the Government, Municipal
Administration and Water Supply Department, Government of Tamil
Nadu and the decision taken by him shall be binding on both the parties.

The parties hereby agree to the above covenants and sign the agreement on the

date mentioned above.

Banker Borrower Lender

TAMILNAD MERCANTILE BANK COMMISSIONER, TNUIFSL TOWERS, 3RD

LTD., SENNEERKUPPAM BRANCH THIRUVERKADU AVE, BLOCK H,
NO. 2/52, AVADI HIGH ROAD, MUNICIPALITY ANNANAGAR EAST,
SENNEERKUPPAM, CHENNAI-600 CHENNAI, TAMIL NADU
056. 600102

Office Seal Office Seal Office Seal
Witness: 1. 2. 3.

3) Grant Sanction Letter No. TNUDF/Projects/SMIF-TN-III /

Thiruverkadu UGSS dated 05.11.2025

Sanction of Project Sustainability Grant fund (PSGF) for providing
Underground Sewerage Scheme in Thiruverkadu Municipality

(TNUDF/Project/SMIF- TN-III/Thiruverkadu UGSS dated 05.11.2025)

Amount of Grant Rs.153.24 crores (Rs. One Hundred Fifty Three

Crores and Twenty Four Lakhs only)




Project Providing Underground Sewerage Scheme in
Thiruverkadu Municipality
Project Cost Rs.462.17 crores
Financing Plan:-
SIL.No Details Amount Percentage
(Rs.In crore)
Loan from Tamil Nadu Urban Development Fund o
1 |TNUDF) under KfW assisted SMIF-TN-III 154.32 33.39%
Grant from Project Sustainability Grant Fund o
2 ((PSGF) under KfW assisted SMIF-TN-III 153.24 33.16%
3 |Grant from Government of India under SBM 2.0 68.45 14.81%
Grant from Government of Tamil Nadu under
o,
4 SBM 2.0 45.18 9.77%
5 |Grant from CGF 18.19 3.94%
6 |ULB contribution 22.79 4.93%
Total Project Cost 462.17 100.00%

5 Completion Period:

The proposed Project should be completed within three years from the date of
commencement of project.

6 Last date of withdrawal:

Unless TNUIFSL agrees in writing, the right to make withdrawals from the Loan
shall cease on completion of three years from the date of execution of the
Loan Agreement.

7 Special terms & conditions:

a)

Procurement Guidelines:

The ULB shall follow Tamil Nadu Transparency in Tenders Act, 1998 for
selection of contractors and execution of works. The ULB shall undertake
the selection of contractors only after TNUIFSL approves the selection
procedure.

b)

The ULB shall open a separate "Project Account" for the sub-project
assisted under SMIF-TN-III in the Books of Accounts of the ULB.

c)

The ULB shall maintain all the Receipt and Payment vouchers (along with
supporting documents) pertaining to the sub-project assisted under
SMIF-TN-III separately. Bank pass sheets (duly certified by the Bank) for
the Bank account have to be obtained periodically (monthly/quarterly)
by the ULB and maintained separately. The ULB shall close the Project
Accounts on 31st March every year. The first year Project Accounts shall
be closed on 31st March 2026. The ULB shall produce Project Accounts,
Bank Account and other transaction to the Auditor appointed by TNUIFSL




for auditing of the sub-project accounts and for preparation of Project
Audit Report.

d) Statement of Expenditure & Progress Reports

The ULB shall provide monthly Progress Reports and Statement of
Expenditure (SoE) during implementation in the format prescribed by
TNUIFSL.

e) | Environmental, climate Change & Social Management Framework

The ULB shall implement the Project according to the Environmental
Climate Change and Social Management Framework (ECSMF) developed

by TNUIFSL.
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08.05.2026

4) Loan Sanction Letter No. TNUDF/Projects/SMIF- TN-
III/Thiruverkadu WSIS Dated 08.05.2026

1) | Amount of Loan

Rs.65.48 crores
(Rupees. Sixty Five Crores and Forty
Eight Lakhs Only)

2) | Project

Providing Water Supply Improvement
Scheme in Thiruverkadu Municipality

3) | Project Cost

Rs.165.48 crores

4) | Rate of Interest

8.10% per annum at half-yearly rest

5) | Principal Moratorium

2 years.

6) | Repayment Period

15 years

7) | Financing Plan

S| Amount
N : Details (Rs.in |Percentage
o}
crore)
1 Loan from Tamil Nadu Urban Development Fund 65.48 40.00 %
(TNUDF) under KfW assisted SMIF-TN-III ) ) °
5 |Grant from CGF 100.00, 60.00 %
Total Project Cost 165.48 100.00%

8) | Completion Period:

commencement of the project.

The proposed Project should be completed within two years from the date of

9) | Last date of withdrawal:

of the Loan Agreement.

The Loan shall cease on completion of three years from the date of execution




10)

Special terms & conditions:

a) Procurement Guidelines:
The Municipality shall follow Tamil Nadu Transparency in Tenders Act,
1998 ( As amended from time to time) for selection of contractors and
execution of works. The Municipality shall undertake the selection of
contractors only after TNUIFSL approves the selection procedure.

b) House Service Connection Deposit & User Charges (Tariff):
The Municipality shall levy and collect from the beneficiary(ies) the
following:

Plinth Area of

Proposed Deposit

Proposed Tariff

Assessment in Sq.ft (Rs.) (Rs.)
Domestic Domestic
<=600 5000 100
601-1200 7500 130
1201-1800 10000 160
1801* 12500 190
Wt. Average 7013 124

*This is the base rate for the plinth area of 1801 sq.ft. The deposit and tariff
for plinth area above 1801 sq.ft shall be increased in proportion to the
increase in plinth area.

The Municipality shall increase the house service connection deposit & user
charges (tariff) by a minimum of 10% of the base rate on completion of first
five years of operation and a minimum of 10% of the prevailing rate thereafter
once in every five years.

C) Separate Project Account:

The Municipality shall open a separate “Project Account” for the sub-
project assisted under SMIF-TN-III in the Books of Accounts of the
Municipality.

d) Project Accounts:

The Municipality shall maintain all the Receipt and Payment vouchers
(along with supporting documents) pertaining to the sub-project assisted
under SMIF-TN-III separately. Bank pass sheets (duly certified by the
Bank) for the Bank account have to be obtained periodically
(monthly/quarterly) by the Municipality and maintained separately. The
Municipality shall close the Project Accounts on 31st March every year.
The first year Project Accounts shall be closed on 31st March 2027. The
Municipality shall produce Project Accounts, Bank Account and other
transaction to the Auditor appointed by TNUIFSL for auditing of the sub-




project accounts and for preparation of Project Audit Report.

e)

Operation & Maintenance:

The Municipality shall operate and maintain the Project assets in good
working condition and meet the operation & maintenance charges from
the user charges collected from the beneficiaries.

f)

Loan from others:

The Municipality shall not avail any fresh loans for this Project from
banks, institutions or any other agency during the tenure of the TNUDF's
Loan without obtaining prior written approval from the TNUIFSL.

)

Environmental, Climate Change and Social Management
Framework (ECSMF):

The Municipality shall implement the Project according to the
Environmental, Climate Change and Social Management Framework
(ECSMF) developed by TNUIFSL.

h)

Debt Service Payment:

The Municipality shall honour the debt service payment on the respective
due date prescribed by TNUDF. If the Municipality fails to honour the
debt service on the respective due date, the same shall be recovered
from the State Finance Commission Devolution Grant through Director of
Municipal Administration

TNUDF &L_ct uUuibsIb westméSlesr umicnaid@ibd UILSMIdhE

(TNUDF/Projects/SMIF- TN-III/Thiruverkadu WSIS dated 08.05.2026)

LOAN AGREEMENT

Between

Tamil Nadu Urban Infrastructure Trustee Company Limited and

and

THIRUVERKADU MUNICIPALITY

THIS AGREEMENT executed at Chennai on this ......... day of ... (Month) --

----(Year)

BETWEEN

TAMIL NADU URBAN INFRASTRUCTURE TRUSTEE COMPANY LIMITED, a Public

Limited Company within the meaning of The Companies Act, 2013, having its

registered office at TNUIFSL Towers, 2nd Floor, 3rd Avenue, Block H1, Anna Nagar
East, Chennai - 600 102, acting in its capacity as Trustee of the TAMIL NADU
URBAN DEVELOPMENT FUND (TNUDF), a trust within the meaning of the Indian
Trusts Act, 1882 (Act II of 1882), duly constituted by the Deed of Trust dated 29th
NOVEMBER, 1996 registered as document no.775 of 1996 in the Office of the Joint I




Sub-Registrar, Chennai — Central and represented herein by its Fund Manager and
agent, the TAMIL NADU URBAN INFRASTRUCTURE FINANCIAL SERVICES LIMITED, a
Public Limited Company within the meaning of the Companies Act, 2013, having its
registered office at TNUIFSL Towers, 2nd Floor, 3rd Avenue, Block H1, Anna Nagar
East, Chennai - 600 102, hereinafter referred to as the ‘Lender’, which expression
shall, unless it be repugnant to the subject or context thereof, include its successors
and assigns of the ONE PART;

AND

Thiruverkadu  Municipality, a statutory body constituted under

having its office at Thiruverkadu, hereinafter referred

to as ‘Borrower’, which expression shall, unless it be repugnant to the subject or

context thereof, include its successors-in-interest of the OTHER PART;

WHEREAS

4. The Lender desires to provide financial assistance to Urban Local Bodies and
Statutory Boards undertaking Infrastructure Projects in the State of Tamil
Nadu like Water Supply Scheme, Solid Waste Management, Sewerage
&Sanitation, Roads, Transport Infrastructure, Sites and Services, Area
Development, Other remunerative and non-remunerative urban
infrastructure projects contributing to the improvement of the living
standards of the urban population.

5. The Borrower desires to obtain finance for providing Underground Sewerage
Scheme in Thiruverkadu Municipality, which is more fully described in
ANNEXURE - ‘A’ hereto, hereinafter referred to as the “Project”, and has
requested the Lender to lend monies to the Borrower to enable the Borrower

to undertake and complete the Project, which the Lender has agreed to.

6. The parties have decided to reduce the terms and conditions mutually agreed

to, into writing, through these presents.

NOW THEREFORE THIS AGREEMENT WITNESSETH AS FOLLOWS:

In pursuance of the above said premises the parties mutually covenant as
follows: -

ARTICLE I -DEFINITIONS

In construing this agreement, the following words shall have the meanings
herein assigned to them unless there is something in the subject matter or
context inconsistent with such construction:

1.1. “Business Day” means the day on which the registered office of the
Lender is open for business.

1.2 “Completion Period” means the period given in ANNEXURE - ‘A’ hereto,




on or before which the Project should be completed in all respect.

1.3

“Financing Plan” means the plan, fully detailed in ANNEXURE - ‘A’ hereto,
in accordance with which the Borrower intends to implement the Project.

1.4

“Project” means the Urban Infrastructure Project which is described in the
ANNEXURE - ‘A’ hereto, being undertaken/ to be implemented by the
Borrower.

1.5

“Project Cost “means the cost of the Project as detailed in ANNEXURE -
‘A’ hereto.

1.6

“Loan” means and includes principal, interest, additional interest and
other charges.

2.1

2.2

2.3

i)

i)

iv)

v)

Vi)

ARTICLE II-AGREEMENT AND TERMS OF LOAN
AMOUNT OF LOAN: -

The Borrower agrees to borrow from the Lender and the Lender agrees
to lend to the Borrower, on the terms and conditions contained herein a
sum of Rs.65,48,00,000/- (Rupees Sixty Five and Forty Eight lakhs
only),which sum is hereinafter referred to as the ‘Loan’.

PURPOSE OF LOAN: -

The Loan will be utilized by the Borrower for implementing the Project
as detailed in Annexure - A.

INTEREST: -

Interest at the rate of 8.10% per annum, at half-yearly rest, shall be
applicable for the Loan. However, the rate of interest prevailing on the
date of disbursement of Loan shall be applicable.

The rate of interest will be reset from time to time during the tenor of
the Loan at the discretion of the Lender.

The interest on Loan will accrue from the date of issue of the cheque(s)
/ date of electronic transfer(s) by the Lender to the Borrower /
authorization(s) of the Lender.

The Borrower shall pay to the Lender interest on the principal amount
of the Loan outstanding from time to time at the applicable interest
rate.

The interest shall be payable on quarterly / half yearly / annual basis,
as agreed, on the principal amount of the Loan outstanding from time
to time.

Borrower at the time of payment of interest on loan to the Lender and
interest accrual accounted periodically & at the end of the financial year
on loan, shall recover Income Tax at Source (TDS) at applicable rates.
The Borrower shall remit the TDS amount so deducted to the Income
Tax Department by mentioning the PAN of the Lender (Tamil Nadu
Urban Development Fund -PAN: AAATTO859N), within the time limits
prescribed under the provisions of the Income Tax Act, 1961 (Amended
up to date). The Borrower, on remittance of TDS to the Income Tax
Department shall issue the TDS Certificate(s) to the Lender within the
time limit specified under the provisions of the Income Tax Act, 1961
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2.5

2.6

2.7

2.8

vii)

i)

(Amended up to date).

In all cases where it shall be necessary to compute the amount of
interest or any other charges, which shall accrue and be due under this
Loan agreement, shall be made on a daily basis using the 365 days’
factor and the actual number of days lapsed.

All interest on the Loan and /or all other monies accruing / due under
this agreement shall, in case be not paid on the respective due dates,
carry additional interest at the rate of 2% per annum on quarterly
compound interest basis, in addition to the applicable rate of interest
for the period of default on such overdue payments. Such interest will
be computed from the respective due dates and shall become payable
upon the footing of compound interest.

TERMS OF DISBURSEMENT:

The Loan will be disbursed by the Lender to the Borrower in one or
more installments as may be decided by the Lender based on the
progress of the Project, subject to the Borrower complying with the
provisions of this agreement and, the disbursement conditions
stipulated by the Lender. The amount of Loan availed by the Borrower
shall be utilized for implementation of the Project and the expenditure
incurred on the Project shall be in consonance with the details
mentioned in this agreement. All disbursements shall be by cheques /
other means of electronic transfer /authorization(s) and the collection /
remittance charges, if any, shall be borne by the Borrower.

NOTICE OF DRAWAL.: -

The Borrower shall furnish to the Lender a notice of withdrawal,
supported with the progress of the Project and other relevant
documents/details, not less than 30 Business Days before the date of
withdrawal, which withdrawal date should be a Business Day.

LAST DATE OF WITHDRAWAL

Unless the Lender otherwise agrees in writing, the right to make
withdrawals from the Loan shall cease on completion of three years
from the date of execution of this Loan Agreement.

IMPOSTS, COSTS AND CHARGES: -

The Borrower shall, during the currency of the Loan bear all such
imposts, duties and taxes (including interest and other taxes, if any) as
may be levied from time to time by the Government or other authority
pertaining to or in respect of the Loan;

The Borrower shall pay all other costs, charges (including cost of
investigation of title to the Borrowers properties and protection of the
Lender’s interest) and expenses in anyway incurred by the Lender and
such additional stamp duty, other duties, taxes, charges and other
penalties if and when the Borrower is required to pay according to the
laws for the time being in force in the State in which its properties are
situated or otherwise.

In the event of the Borrower failing to pay the monies referred to in
sub-clause (i) and (ii), the Lender will be at liberty (but shall not be
obliged) to pay the same. The Borrower shall reimburse all such sums
paid by the Lender in accordance with the provisions contained herein.
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2.11

2.12

2.13

2.14

i)

REPAYMENT: -

The Borrower shall repay the Lender the principal amount of the Loan/s
together with interest thereon in installments in accordance with the
Amortization Schedule set forth in Annexure-B to this Loan Agreement.
In case, the Loan is disbursed in several installments, the amortization
schedule will be drawn separately for each installment and the
Borrower shall repay the Lender accordingly.

The Lender may, in suitable circumstances, revise, vary or postpone
the repayment of the principal amounts of the Loan/s or the balance
outstanding for the time being or any installment(s) of the said
principal amounts of the Loan/s or any part thereof upon such terms
and conditions as may be decided solely by the Lender.

In the event of any default in the payment of installments of principal,
any interest, and liquidated damages, postponement, if any, allowed by
the Lender shall be at the rate of interest as may be stipulated by the
Lender at the time of postponement.

If, for any reason, the amount finally disbursed by the Lender out of
the Loan/s is less than the amount of the Loan/s, the installment(s) of
repayment of the Loan/s shall stand reduced proportionately but shall
be payable on the due dates as specified in the Amortization Schedule
given in this Agreement.

ADJUSTMENT OF OVERDUE: -

The Lender may deduct from sums to be lent and advanced by it to the
borrower any monies then remaining due and payable by the Borrower
to the Lender.

ACCELERATION OF REPAYMENT BY THE LENDER: -

If the Lender finds that the cash flow of the Project / Borrower and
other circumstances so warrant, the Lender may, on prior intimation to
the Borrower, require the Borrower to prepay the Loan/s on dates
earlier than the dates specified in the Amortization Schedule and also
increase the amount of the installments of repayment fixed in that
schedule.

PREMATURE REPAYMENT: -

The Borrower with the prior written approval of the Lender may prepay
the outstanding principal amounts of the Loan in full or in part, before
the due dates. In such cases, at the sole discretion of the Lender and
on such terms and conditions prescribed, the Lender may grant
permission for such prepayment.

DUE DATE OF PAYMENT: -

If the due date in respect of any installment of principal, interest,
additional interest and liquidated damages and all other monies
payable under this Loan Agreement falls on a Saturday or a day which
is a bank holiday at Chennai, the immediately preceding working day
shall be the due date for such payment.

LIQUIDATED DAMAGES ON DEFAULTED AMOUNTS: -

In case of default in payment of installment of principal, interest,
additional interest and all other monies accruing/due under this
agreement on their respective due dates, the Borrower shall pay on the
defaulted amounts additional interest at the rate of 2% per annum for
the period of default as liquidated damages, in addition to the
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i)

ii)

applicable rate of interest. Such interest will be computed from the
respective due dates and shall become payable upon the footing of
compound interest. Liquidated damages shall be payable in the manner
and on the dates as specified in this Agreement for payment of
interest.

REIMBURSEMENT OF EXPENSES: -

The Borrower shall reimburse all sums paid by the Lender under the
terms of this agreement within 30 days from the date of notice of
demand from the Lender. All such sums shall be debited to the
Borrower’s Loan Account and shall carry interest from the date of
payment till such reimbursement at the applicable rate for the Loan.

In case of default in making such reimbursement within 30 days from
the date of notice of demand, the Borrower shall also pay on the
defaulted amounts additional interest at the rate of 2% per annum
from the expiry of 30 days from the date of notice of demand till
reimbursement in accordance with this agreement as liquidated
damages in addition to the applicable rate of interest.

APPROPRIATION OF PAYMENTS: -

Unless otherwise agreed to by the Lender, any payments due and
payable under this Loan Agreement and made by the Borrower shall be
appropriated towards such dues in the following order, viz.,

f) Costs, charges, expenses and other monies;
g) Interest on costs, charges, expenses and other monies;
h) Interest payable in terms of this Loan Agreement;

i) Additional interest as liquidated damages on defaulted amounts
payable in terms of this Loan Agreement;

j) Repayment of installments of principal due and payable under
this Loan Agreement.

Notwithstanding anything contained in sub-clause (i) hereinabove, the
Lender may, in its sole discretion, appropriate such payments towards
the dues, if any, payable by the Borrower in respect of other loan(s)
availed by the Borrower from the Lender in the order specified in the
relative Loan Agreement(s).

PLACE AND MODE OF PAYMENT AND CREDIT THEREFOR: -

All monies payable by the Borrower to the Lender shall be paid to the
Lender on or before the respective due dates at their office in Chennai
by cheque or bank draft drawn in favour of the Lender on a scheduled
bank at Chennai and shall be so paid as to enable the Lender realize
the amount at par or through electronic transfer to the specific bank
account as prescribed by the Lender from time to time.

REVIEW OF THE PROJECT:

The Borrower shall implement the Project within the overall Project
Cost, strictly in accordance with the Financing Plan and shall complete
the Project on or before the Completion Period.

Notwithstanding anything to the contrary contained in this Agreement,
the Borrower agrees that during the implementation period of the
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3.2

i)

iv)

V)

Project, the Loan shall be repayable on demand being made by the
Lender at any time.

The Borrower agrees that the Lender shall have the right to conduct a
review of the Project both before and after completion of the Project,
from time to time.

The Borrower agrees that: -

c) If, as a result of such review, the Lender determines that the
Borrower has completed/is likely to complete the project within the
Project cost and in accordance with the Financing Plan and by the
Completion Period, then the Borrower shall repay the Loan, in
accordance with the Amortization Schedule set out in ANNEXURE -
‘B’ hereto.

d) If, as a result of such review, the Lender determines that the
Borrower has not implemented/nor is likely to implement the Project
within the Project Cost and/or in accordance with the Financing Plan
and/or the Borrower has not completed nor is likely to complete the
Project by the Completion Period the Lender shall have the right to
revise the Amortization Schedule and stipulate such additional
conditions as the Lender in its absolute discretion deems fit and to
require the Borrower to take such other measures as may be
stipulated by the Lender in the light of the revised cost of the
Project/means of financing/date of completion. Unless otherwise
agreed to by the Lender the Loan/s would continue to be repayable
on demand until the Borrower complies with the stipulated terms
and conditions to the satisfaction of the Lender and completes the
Project. Upon such compliance of the conditions the Borrower shall
repay the Loan/s in accordance with the Amortization Schedule
which shall be final and binding on the Borrower.

The Borrower agrees that any cost over run on account of delay in
procurement, due to increase in prices of materials/ labour, change in
scope of works and such other reasons will be met from its own
sources.

ARTICLE III - SECURITY

SECURITY FOR THE LOAN: -

The Loan together with all interest, additional interest as liquidated
damages, costs, expenses and other monies whatsoever stipulated in
the agreement shall be secured by first charge on all assets created
under this Project and revenues generated / to be generated on
completion of this Project.

CREATION OF ADDITIONAL SECURITY: -

If, at any time during the subsistence of this Agreement, the Lender is
of the opinion that the security provided by the Borrower has become
inadequate to cover theLoan then outstanding, on the Lender advising
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i)

iii)

the Borrower to that effect, the Borrower shall provide and furnish to
the Lender, to the satisfaction of the Lender such additional security as
may be acceptable to the Lender to cover such deficiency.

ARTICLE IV -BORROWER’S WARRANTIES

Except to the extent already disclosed in writing by the Borrower to the
Lender, the Borrower shall be deemed to have assured, confirmed and
undertaken as follows:

DUE PAYMENT OF PUBLIC AND OTHER DEMANDS:-

The Borrower is not in arrears of any Public demands such as Income
Tax, Goods & Services Tax, and all other taxes, levies and any other
statutory dues payable to the Central / State Governments / Other
Statutory Authorities.

INSURANCE:-

The Borrower shall always keep insured upto the replacement value of
the Project assets against fire, theft, lightning, explosion, earthquake,
riot, strike, civil commotion, storm, tempest, flood, marine risks,
erection risks, war risks, and such other risks as may be required and
shall duly pay all premia, including renewal premia, and other sums
payable for that purpose.

CONFLICT:-

Nothing in the Loan Agreement conflicts with of the appropriate
constitutional documents of the Borrower or any law pursuant to which
the Borrower has been formed/constituted.

Any provision of this Agreement which is invalid or unenforceable in any
jurisdiction shall, as to that jurisdiction, be ineffective to the extent of
such invalidity or unenforceability, without affecting in any way the
remaining provision hereof in such jurisdiction or rendering that any
other provision of this Agreement invalid or unenforceable in any other
jurisdiction. In the event that any provision of this Agreement conflicts
with the law under which this Agreement is to be construed or if any
such provision is held invalid by a court with jurisdiction over the parties
to this Agreement, such provision shall be deemed to be restated to
reflect as nearly as possible the original intentions of the Parties in
accordance with applicable law, and the remaining terms, provisions,
covenants and restrictions of this Agreement shall remain in full force
and effect.

The failure of either party to insist upon or enforce strict performance by
the other party of any provision of this Agreement or to exercise any
right under this Agreement shall not be construed as a waiver or
relinquishment to any extent of such Party’s right to assert or rely upon
any such provision or right in that or any other instance; rather, the
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iii)

vi)

vii)

viii)

same shall be and remain in full force and effect.
ARTICLE V -PREDISBURSEMENT CONDITIONS
CONDITIONS PRECEDENT TO DISBURSEMENT: -

The obligation of the Lender to make disbursements under this Loan
Agreement shall be subject to the Borrower performing all its obligations
and undertakings under this Loan Agreement besides compliance by the
Borrower with the Disbursement conditions stipulated by the Lender,
and submission of necessary information, documents, etc., to the
satisfaction of the Lender. Before seeking disbursement, the Borrower
shall also comply with the following conditions: -

SECURITY IN FAVOUR OF LENDERS:-

The Borrower shall create security as stipulated in this Loan Agreement
in favour of the Lender

BORROWING FROM OTHER INSTITUTIONS /BANKS:-

The Borrower shall enter into effective agreements with other
institutions and banks in the form and substance satisfactory to the
Lender for raising of funds as per the Financing Plan.

NON-EXISTENCE OF EVENT OF DEFAULT:-

The Borrower shall satisfy the Lender that no event of defaults as
defined in this Agreement and no event which, with the lapse of time or
notice and lapse of time as specified in this Agreement, would become
an event of default, has happened and been continuing.

STATUTORY / ADMINISTRATIVE APPROVALS

The Borrower shall obtain necessary statutory / administrative / other
approvals including Administrative/ Technical Sanctions from the
Competent Authority before the disbursement of first installment of
Loan.

WATER SUPPLY / SEWERAGE BYE-LAW

The Borrower shall obtain approval of the Competent Authority for
Water Supply / Sewerage Bye-Law, as applicable, before the
disbursement of second installment of Loan.

NO DEFAULT OF DEBT SERVICE

The Borrower shall not have any debt service dues to the Lender /
Water and Sanitation Pooled Fund as on the date of disbursement.

COMPLIANCE WITH SPECIAL CONDITIONS:-

The Borrower shall comply with such special conditions, if any, more
particularly described in ANNEXURE - ‘A’ hereto.

UNDERTAKING FOR MEETING SHORTFALL: -

The Borrower undertakes that it shall take the responsibility for making
arrangements satisfactory to the Lender for meeting the shortfall, if any,



in the resources of the Borrower for completing the Project. The funds
brought in to meet the shortfall in the resources of the Borrower for
completing the Project shall be in such form and manner and on such
terms as may be required by the Lender.

ARTICLE VI -CONDITIONS APPLICABLE DURING CURRENCY OF THE LOAN

6.1

6.2

6.3

i)

iii)

AGREEMENT
PROJECT: -
PROJECT CHANGES:-

The Borrower shall promptly notify the Lender of any proposed change
in the nature or scope of the Project and of any event or condition
which might materially and adversely affect or delay completion of the
Project or result in substantial overrun in the original estimate of costs.
Any proposed change in the nature or scope of the Project shall not be
implemented or funds committed therefor without the prior approval of
the Lender.

CONTRACT CHANGES:-

The Borrower shall obtain prior concurrence of the Lender to any
material modification or cancellation of the Borrower’s memorandum of
understanding and / or agreement(s) with the Implementing
Agency(ies) and / or its Contractor(s), its Sub-Contractor(s), its
Supplier(s), and /or Technical and other Consultant(s).

DELAY IN COMPLETING THE PROJECT:-

The Borrower shall promptly inform the Lender of the circumstances
and conditions which are likely to disable the Borrower from
implementing the Project or which are likely to delay its completion or
compel the Borrower to abandon the same.

FINANCING OF THE PROJECT - UTILISATION OF THE LOANS: -

The Borrower shall utilize the Loan only for the purpose for which the
Loan was sanctioned. The Borrower shall furnish to the Lender at the
end of each month following the month in which the Loan money are
disbursed, a statement showing the manner in which the said monies
have been utilized. The Borrower shall not utilize the Loan for purchase
of land.

DESIGNATED PROJECTACCOUNT: -

The Borrower shall open a Savings Bank Account, hereinafter referred
to as the “Designated Project Account”, with a scheduled commercial
bank to the satisfaction of the Lender. The Borrower shall deposit Loan,
Capital Grant and other means of finance as per Financing Plan during
the implementation of the Project; beneficiary deposits, tariffs and
other revenues generated by the Project and proportionate tax as well
as general revenues of the Borrower as envisaged. The Borrower shall
utilize the amount in the Designated Project Account for implementation



6.4

6.5

6.6

of the Project, payment of interest on Loan during construction,
payment of loan installment as per the Amortization Schedule together
with all interest, additional interest as liquidated damages, costs,
expenses and other monies whatsoever stipulated in thisAgreementand
Operation& Maintenance charges.In case, the balance in the Designated
Project Account is insufficient, the Borrower shall transfer amount to
meet the shortfall from its general revenues to the Designated Project
Account. The Borrower shall maintain amount equivalent to meet the
above obligations on the respective due date(s) in the Designated
Project Account. A Tripartite Agreement among the Lender, Borrower
and the Designated Bank shall be executed for this purpose.

STATE FINANCE COMMISSION DEVOLUTION (SFCD) INTERCEPT:

The Loan together with all interest, additional interest as liquidated
damages, costs, expenses and other monies whatsoever stipulated in
this Agreement is backed by State Finance Commission Devolution
(SFCD) Grant intercept. The arrangement shall be irrevocable and
unconditional and the same shall not be withdrawn or revoked till the
entire liability under this Agreement is paid in full by the Borrower.

In case of insufficiency of the balance in the Designated Project Account
to meet the debt service obligation on the respective due date(s) or
default in payment of debt service obligation on the respective due
date(s), the Borrower has agreed for the deduction at source by the
Director or Commissioner of Municipal Administration from the SFCD
grants / Equalization Fund / such other Grants accruing to the
Borrower. On the request of the Lender the Director or Commissioner of
Municipal Administration shall make good the shortfall in debt service
by way of recovery and deduction at source from the SFCD grants /
Equalization Fund / Such other Grants accruing to the Borrower.

DEBT SERVICE RESERVE FUND: -

The Borrower shall create a Debt Service Reserve Fund (DSRF)
equivalent to one annual principal and interest installment from out of
its general tax and other revenues. The DSRF shall be in the form of a
term deposit in the joint name of the Borrower and the Lender for a
period of 5 years, in a scheduled commercial bank.In the event of
defaultby the Borrower, the Lender will draw upon the DSRF, for debt
service. The Borrower shall replenish the DSRF within 60 days from the
date of utilization. The Borrower shall renew the DSRF on maturity for
every period of five years or for the balance tenure of loan, whichever
is lower till the entire liability under this Agreement is paid in full.

COMPLIANCE: -

The Borrower shall adhere to the norms, stipulations and guidelines
prescribed by the Lender, from time to time.
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GENERAL COVENANTS: -
ADVERSE CHANGES:-

The Borrower shall promptly inform the Lender of the happening of any
labour strikes, lockouts, shut-downs, fires or other happenings which
are likely to have an adverse effect on the Project.

LOSS OR DAMAGE BY UNCOVERED RISKS:-

The Borrower shall promptly inform the Lender of any loss or damage
of Project assets which the Borrower may suffer due to any force
majeure circumstances or act of God, such as earthquake, flood,
tempest or typhoon etc.

ANNUAL ACCOUNTS:-

The Borrower shall submit its duly audited annual accounts, within six
months from the close of its accounting year. In case statutory audit (if
required) is not likely to be completed during this period, the Borrower
shall get its accounts audited by an independent firm of Chartered
Accountants and furnish the same to the Lender.

REPORTS:-

The Borrower shall submit periodical (monthly/quarterly/annually)
progress reports, statement of expenditure (SoE) and such other
reports as may be required by the Lender during the implementation in
the format prescribed by the Lender.

MANAGEMENT
Unless the Lender otherwise agrees:
FUTURE ARRANGEMENT: -

The Borrower shall, as and when required by the Lender appoint and
change to the satisfaction of the Lender, suitable technical, financial
and executive staff of proper qualifications and experience for the key
posts.

APPOINTMENT OF TECHNICAL / MANAGEMENT CONSULTANT

The Lender shall have the right to appoint, whenever it considers
necessary, any person, firm, company or association of persons
engaged in technical, management or any other consultancy business
to inspect and examine the working of the Borrower and its Project and
to report to the Lender. The Lender shall have the right to appoint,
whenever it considers necessary, any Chartered Accountants / Cost
Accountants as auditors for carrying out any specific assignment(s) or
to examine the financial or cost accounting system and procedures
adopted by the Borrower for its working or as Concurrent or Internal
Auditors, or for conducting a Special Audit of the Borrower.
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ARTICLE VII -INSPECTION

PROJECT EXPENDITURE RECORDS:

The Borrower shall maintain records showing expenditure incurred on
the Project, utilization of the disbursements out of the Loans, progress
of the project and the operations and financial conditions of the
Borrower and such reports shall be open to examination by the Lender
and its authorized representatives.

TECHNICAL, FINANCIAL AND LEGAL INSPECTIONS

The Borrower shall permit the Lender and its authorized representatives
to carry out technical, financial and legal inspections during the
construction and operation periods of the Project and to inspect all
records, registers and accounts of the Borrower. Any such
representative of the Lender shall have free access at all reasonable
times to any part of the Borrower's premises and to its records,
registers and accounts and to all schedules cost estimates, plans and
specifications relating to the Project and shall receive full cooperation
and assistance from the employees of the Borrower.

The right of technical, financial, legal and other inspections by the
Lender shall duly be incorporated by the Borrower in all its
memorandum of understanding and / or agreement(s) with the
Implementing Agency(ies) and / or its Contractor(s), its Sub-
Contractor(s), its Supplier(s), and /Jor Technical and other
Consultant(s).

ARTICLE VIII -EVENTS OF DEFAULT AND REMEDIES

If one or more of the events specified in this section (hereinafter called
‘events of default”) happen(s), the Lender may by a notice in writing to
the Borrower, declare the principal of and all accrued interest on the
Loans to be due and payable forthwith and the security created in
terms of this Loan Agreement shall become enforceable and the Lender
shall have the following rights:-

to enter upon and take possession of the assets of the Borrower; and

to transfer the assets of the Borrower by way of lease or leave and
license or sale.

EVENTS OF DEFAULT: -
b) DEFAULT IN PAYMENT OF PRINCIPAL SUMS OF THE LOAN/S:

Default has occurred in the payment of principal sums of the Loan/s on
the due dates.

b) DEFAULT IN PAYMENT OF INTEREST:

Default has been committed by the Borrower in payment of any
installment of interest on the Loan/s and such default has continued for
a period of thirty days.



c) ARREARS OF INTEREST:

Interest amounting to at least Rs.5,000/- has been in arrears and
unpaid for thirty days after becoming due.

d) DEFAULT OF PERFORMANCE OF CONVENANTS AND
CONDITIONS:

Default has occurred in the performance of any other covenant,
condition or agreement on the part of the Borrower under this Loan
Agreement and any other Agreement and such default has continued
for a period of thirty days after notice in writing thereof has been given
to the Borrower by the Lender.

e) SUPPLY OF MISLEADING INFORMATION:

Any information given by the Borrower in its application for Loans, in
the reports and other information furnished by the Borrower in
accordance with the reporting system and the warranties given /
deemed to have been given by the Borrower to the Lender is
misleading or incorrect in any material respect.

f) INABILITY TO PAY DEBTS

If there is reasonable apprehension that the Borrower is unable to pay
its debts.

g) SALE, DISPOSAL AND REMOVAL OF ASSETS

If, without the prior approval of the Lender any land, buildings,
structures, plant, machinery, equipment and other Project assets of the
Borrower are sold, disposed of, charged, encumbered or alienated or
the said buildings, structures, plant, machinery, equipment and other
Project assets are removed, pulled down or demolished.

h) REFUSAL TO DISBURSE LOANS BY OTHER FINANCIAL
INSTITUTIONS

If the other financial institution(s) or bank(s) with whom the Borrower
has entered into agreements for financial assistance have refused to
disburse its / their loan(s) or any part thereof or have recalled its /
their loan(s) under their respective loan agreement(s) with the
Borrower.

i) INABILITY TO PAY DEBTS ON MATURITY:

The Borrower is unable or had admitted in writing its inability to pay its
debts as they mature.

j) EXTRA-ORDINARY CIRCUMSTANCES:

If extraordinary circumstances have occurred which make it improbable
for the Project to be carried out and for the Borrower to fulfill its
obligations under this Loan Agreement or any other agreement.



8.2

8.3

9.1

9.2

9.3

i)

NOTICE TO THE LENDER ON THE HAPPENING OF AN EVENT OF
DEFAULT:

If any event of default or any event which, after the notice, or lapse of
time, or both, would constitute an event of default has happened, the
Borrower shall, forthwith give notice thereof to the Lender in writing
specifying the nature of such event of default, or of such event.

EXPENSES OF PRESERVATION OF ASSETS OF BORROWER AND
OF COLLECTION

All expenses incurred by the Lender after an event of default has
occurred in connection with:

preservation of the Borrower's assets (whether then or thereafter
existing) and

collection of amounts due under the Loan Agreement shall be payable
by the Borrower

ARTICLE IX -CANCELLATION, SUSPENSION AND TERMINATION

i)

CANCELLATION BY NOTICE TO THE LENDER:

The Borrower may, by notice in writing to the Lender cancel the Loan or
any part thereof which the Borrower has not withdrawn prior to the
giving of such notice.

SUSPENSION:

Further access by the Borrower to the use of the Loan may be
suspended or terminated by the Lender:

a) NON-COMPLIANCE OF TERMS AND CONDITIONS

Upon failure by the Borrower to carry out all or any of the terms of this
Loan Agreement or on the happening of any event of default.

b) EXTRA-ORDINARY SITUATION:

If any extra ordinary situation makes it improbable that the Borrower
would be able to perform its obligations under this Loan Agreement.

c) CHANGE IN THE BORROWER'S SET UP:

If any change in the Borrower's set up has taken place which, in the
opinion of the Lender (which shall be final and binding on the
Borrower), would adversely affect the conduct of the Borrower’s
business or the financial position or the execution and completion of the
Project.

SUSPENSION TO CONTINUE TILL DEFAULT REMEDIED

The right of the Borrower to make withdrawals from the Loans shall
continue to be suspended until the Lender has notified the Borrower
that the right to make withdrawals has been restored.

TERMINATION

"

If any of the events described above as also in the “Events of Default
article has been continuing or if the Borrower has not withdrawn the



10.1

10.2

10.3

10.4

ii)

Loans by the date referred to in this Loan Agreement or such later date
as may be agreed to by the Lender, then, in such event, the Lender
may, by notice in writing to the Borrower, terminate the right of the
Borrower to make withdrawals. Upon such notice, the undrawn amount
of the Loans shall stand cancelled. Notwithstanding any cancellation,
suspension or termination pursuant to the aforesaid provision, all the
provisions of this Loan Agreement shall continue to be in full force and
effect as herein specifically provided.

ARTICLE X -MISCELLANEOUS
WAIVER NOT TO IMPAIR THE RIGHTS OF THE LENDER:

No delay in exercising or omission to exercise any right, power or
remedy accruing to the Lender upon any default under this Loan
Agreement, security documents or any other agreement or document
shall impair any such right, power or remedy or shall be construed to
be a waiver thereof or an acquiescence in such default, nor shall the
action or inaction of the Lender in respect of any default or any
acquiescence by it in any default, affect or impair any right, power or
remedy of the Lender in respect of any other default.

SERVICE OF NOTICE:

Any notice or request to be given or made to the Lender or to the
Borrower or to any other party shall be in writing. Such notice or
request shall be deemed to have been given or made when it is
delivered by hand or dispatched by post / through courier service or
sent by electronic mail to the party to which it is required to be given or
made at such party’s designated address.

EVIDENCE OF DEBT:

The Lender shall maintain, in accordance with its usual practice
accounts evidencing:

e) The amounts from time to time lent by and owing to it under this
Loan Agreement

f) The amount of any advance made under this Loan Agreement

g) The amount of any principal or interest due or to become due from
the Borrower to the Lender under this Loan Agreement.

h) The amount of any sum received or recovered by the Lender under
this Loan Agreement and / or security documents executed in favour
of the Lender.

In any legal action or proceedings arising out of or in connection with
this Loan Agreement, the entries made in the accounts maintained
pursuant to this clause above shall be prima-facie evidence of the
existence and amount of obligations of the Borrower as therein
recorded.

AMICABLE SETTLEMENT

Any dispute arising out of this Loan Agreement, which cannot be
amicably settled between the parties, shall be referred to the Secretary



/ Principal Secretary / Additional Chief Secretary to the Government,
Municipal Administration and Water Supply Department, Government of
Tamil Nadu and the decision taken by him shall be binding on both the
parties.

10.5 EFFECTIVE DATE OF AGREEMENT

The Agreement shall become binding on the Borrower and the Lender
on and from the date of execution of this Loan Agreement. It shall be in
force till all monies due and payable to the Lender are fully paid.

10.6 BENEFIT OF THE LOAN AGREEMENT:

The Loan Agreement shall be binding upon and incur to the benefit of
each party thereto and its successors.

10.7 HEADINGS

The headings of various Articles and Sections herein and in this Loan
Agreement are inserted for convenience of reference and are not
deemed to affect the construction of the relative provisions.

IN WITNESS WHEREOF the parties have executed this agreement as
follows: -

SIGNED AND DELIVERED BY THE SIGNED AND DELIVERED BY THE

Within named Borrower by the hand | Within named Lender by the hand of
of

Shri./Smt. Shri./Smt.

An authorized official of the Borrower | AN authorized official of the Lender

Witness:

Borrower Lender




ANNEXURE - A

1) | Amount of Loan : | Rs.65.48 crores

2) | Project : | Providing Water Supply Improvement
Scheme in Thiruverkadu Municipality

3) | Project Cost : | Rs.165.48 Crores

4) | Rate of Interest : | 8.10% per annum at half-yearly rest

5) | Principal Moratorium 1 | 2 years.

6) | Repayment Period 1 | 15 years

7) | Financing Plan

Sl. Details Amount

No (Rs.in crore) Percentage

Loan from Tamil Nadu Urban Development Fund

0,
(TNUDF) under KfW assisted SMIF-TN-III Programme 65.48 39.57 %

2 |Grant from CGF 100.00| 60.43 %

Total Project Cost 165.48 100.00%

8) | Completion Period:

The proposed Project should be completed within two years from the date of
commencement of project.

9) | Last date of withdrawal:

The Loan shall cease on completion of three years from the date of execution
of this Loan Agreement.

10) | Special terms & conditions:

i) Procurement Guidelines:

The Borrower shall adhere to the provisions of the Tamil Nadu
Transparency in Tenders Act, 1998. The Borrower shall undertake the
selection of contractors only after TNUIFSL approves the selection
procedure.

i) House Service Connection Deposit & User Charges (Tariff):

The Borrower shall levy and collect from the beneficiary(ies) the

following:
Plinth Area of Proposed Deposit Proposed Tariff
Assessment in Sq.ft (Rs.) (Rs.)

Domestic Domestic




<=600 5000 100
601-1200 7500 130
1201-1800 10000 160
1801%* 12500 190
Wt. Average 7013 124
*This is the base rate for the plinth area of 1801 sq.ft. The deposit and tariff
for plinth area above 1801 sq.ft shall be increased in proportion to the
increase in plinth area.

The Municipality shall increase the house service connection deposit & user
charges (tariff) by a minimum of 10% of the base rate on completion of first
five years of operation and a minimum of 10% of the prevailing rate thereafter
once in every five years.

i)

Separate Project Account:

The Borrower shall open a separate “Project Account” for the sub-project
assisted under SMIF-TN-III in the Books of Accounts of the Borrower.

Project Accounts:

The Borrower shall maintain all the Receipt and Payment vouchers (along
with supporting documents) pertaining to the sub-project assisted under
SMIF-TN-III separately. Bank pass sheets (duly certified by the Bank) for
the Bank account have to be obtained periodically (monthly/quarterly)
by the Municipality and maintained separately. The Borrower shall close
the Project Accounts on 31st March every year. The first year Project
Accounts shall be closed on 31st March 2027. The Municipality shall
produce Project Accounts, Bank Account and other transaction to the
Auditor appointed by TNUIFSL for auditing of the sub-project accounts
and for preparation of Project Audit Report.

Operation & Maintenance:

The Borrower shall operate and maintain the Project assets in a good
working condition and meet the operation & maintenance charges from
the user charges collected from the beneficiaries.

vi)

Loan from others:

The Borrower shall not avail any fresh loans for this Project from banks,
institutions or any other agency during the tenure of the Loan without
obtaining prior written approval from the TNUIFSL.

vii)

Environmental, Climate Change and Social Management
Framework (ECSMF):

The Borrower shall implement the Project according to the
Environmental, Climate Change and Social Management Framework
(ECSMF) developed by TNUIFSL.




ANNEXURE - B

AMORTIZATION SCHEDULE

1) | Schedule of Loan:

Particulars

Project

Providing Water Supply Improvement Scheme
in Thiruverkadu Municipality

Loan Amount (Rupee Loan)

Rs.65,48,00,000/-

Rate of Interest

8.10% p.a.

Interest Set

Half-yearly Rest

Tenor 17years
Repayment Period 15 years
Principal Moratorium 2 years
Repayment Frequency Semi-Annual
2) Repayment schedule:
Semi-Annual
Installment No. Principal Interest Interest / Balance
Installments
(in Rs.)

1st Semi-Annual Interest

26519400.00

26519400.00

654800000.00

2nd Semi-Annual Interest

26519400.00

26519400.00

654800000.00

3rd Semi-Annual Interest

26519400.00

26519400.00

654800000.00

4th Semi-Annual Interest

ol o ol o

26519400.00

26519400.00

654800000.00

1st Semi-Annual
Installment

11577971.51

26519400.00

38097371.51

643222028.49

2nd Semi-Annual
Installment

12046879.36

26050492.15

38097371.51

631175149.13

3rd Semi-Annual
Installment

12534777.97

25562593.54

38097371.51

618640371.16

4th Semi-Annual
Installment13042436.48

13042436.48

25054935.03

38097371.51

605597934.68

5th Semi-Annual
Installment

13570655.16

24526716.35

38097371.51

592027279.53

6th Semi-Annual
Installment

14120266.69

23977104.82

38097371.51

577907012.84

7th Semi-Annual

14692137.49

23405234.02

38097371.51

563214875.35




Installment

8th Semi-Annual
Installment

15287169.06

22810202.45

38097371.51

547927706.29

9th Semi-Annual
Installment

15906299.41

22191072.10

38097371.51

532021406.89

10th Semi-Annual
Installment

16550504.53

21546866.98

38097371.51

515470902.35

11th Semi-Annual
Installment

17220799.96

20876571.55

38097371.51

498250102.39

12th Semi-Annual
Installment

17918242.36

20179129.15

38097371.51

480331860.03

13th Semi-Annual
Installment

18643931.18

19453440.33

38097371.51

461687928.85

14th Semi-Annual
Installment

19399010.39

18698361.12

38097371.51

442288918.45

15th Semi-Annual
Installment

20184670.31

17912701.20

38097371.51

422104248.14

16th Semi-Annual
Installment

21002149.46

17095222.05

38097371.51

401102098.68

17th Semi-Annual
Installment

21852736.51

16244635.00

38097371.51

379249362.17

18th Semi-Annual
Installment

22737772.34

15359599.17

38097371.51

356511589.83

19th Semi-Annual
Installment

23658652.12

14438719.39

38097371.51

332852937.70

20th Semi-Annual
Installment

24616827.53

13480543.98

38097371.51

308236110.17

21st Semi-Annual
Installment

25613809.05

12483562.46

38097371.51

282622301.12

22nd Semi-Annual
Installment

26651168.31

11446203.20

38097371.51

255971132.81

23rd Semi-Annual
Installment

27730540.63

10366830.88

38097371.51

228240592.18

24th Semi-Annual
Installment

28853627.53

9243743.98

38097371.51

199386964.65

25th Semi-Annual
Installment

30022199.44

8075172.07

38097371.51

169364765.21

26th Semi-Annual
Installment

31238098.52

6859272.99

38097371.51

138126666.69

27th Semi-Annual
Installment

32503241.51

5594130.00

38097371.51

105623425.18

28th Semi-Annual

33819622.79

4277748.72

38097371.51

71803802.39




Installment

29th Semi-Annual

Installment 35189317.51 | 2908054.00 | 38097371.51 | 36614484.87

30th Semi-Annual
Installment 36614484.87 | 1482886.64 | 38097371.51

0.00

Note: The above amortization schedule is indicative only. The actual amortization
schedule will be communicated after the release of each installment of Loan.

TRIPARTITE AGREEMENT

THIS TRIPARTITE AGREEMENT executed at Chennai on this ............. . day of
......... (Month) ....... (Year).

BETWEEN

TAMIL NADU URBAN INFRASTRUCTURE TRUSTEE COMPANY LIMITED, a Public
Limited Company within the meaning of The Companies Act, 2013, having its
registered office at TNUIFSL Towers, 2nd Floor, Block H1, 3rd Avenue, Anna Nagar
East, Chennai - 600 102, acting in its capacity as Trustee of the TAMIL NADU
URBAN DEVELOPMENT FUND (TNUDF), a trust within the meaning of the Indian
Trusts Act, 1882 (Act II of 1882), duly constituted by the Deed of Trust dated 29th
NOVEMBER, 1996 registered as document no.775 of 1996 in the Office of the Joint I
Sub-Registrar, Chennai - Central and represented herein by its Fund Manager and
agent, the TAMIL NADU URBAN INFRASTRUCTURE FINANCIAL SERVICES LIMITED, a
Public Limited Company within the meaning of the Companies Act, 2013, having its
registered office at TNUIFSL Towers, 2nd Floor, Block H1, 3rd Avenue, Anna Nagar
East, Chennai - 600 102, hereinafter referred to as the ‘Lender’, which expression
shall, unless it be repugnant to the subject or context thereof, include its successors
and assigns of the FIRST PART;

AND

Thiruverkadu Municipality, a statutory body constituted under Municipality,
1920 ACT having its office at Thiruverkadu, hereinafter referred to as ‘Borrower’,
which expression shall, unless it be repugnant to the subject or context thereof,
include its successors-in-interest of the SECOND PART;

AND
a Body
Corporate constituted under the Banking Companies (Acquisition & Transfer of
Undertaking) Act 1970 having its Corporate Office at
and having branch at

hereinafter referred to as the “Banker” for the

Borrower for depositing revenues which expression shall, unless it be repugnant to
the subject or context thereof, include its successors-in-interest of the THIRD PART




WHEREAS the Lender sanctioned a sum of Rs.65,48,00,000/- (Rupees Sixty Five
crores and Forty Eight lakhs only) as Loan to Borrower for providing Water Supply
Improved Scheme in Thiruverkadu Municipality hereinafter referred to as the
“Project” and executed Loan Agreement on (here in after called

Loan Agreement).

WHEREAS one of the terms and conditions of the Loan Agreement is to open a
Savings Bank Account with the Banker, for depositing all the Project revenues and
for making payments to all the Project related expenditure, loan installment &
operation & maintenance and enter into a Tripartite Agreement with the Lender,
Borrower and Banker which the Borrower agreed to.

WHEREAS the Borrower approached the Banker for opening a Savings Bank Account,
which the Banker has agreed to and opened a Savings Bank Account, hereinafter
referred to as the “Designated Project Account” bearing
No.

The parties have decided to reduce the terms and conditions mutually agreed to,
into writing, through these presents.

NOW THEREFORE THIS AGREEMENT WITNESSETH AS FOLLOWS:

1. The Borrower hereby agrees to maintain the said Designated Project Account
till the entire loan dues under the Loan Agreement with the Borrower is settled
in full to the satisfaction of the Lender.

2. The Lender agrees to disburse the Loan together with Capital Grant, if any, in
installments to the Borrower by way of cheque(s) drawn in favour of the
Borrower or by other means of electronic transfer directly into the Designated
Project Account and communicate the final repayment schedule to the
Borrower & Banker for each installment of loan.

3. The Borrower shall deposit Loan, Capital Grant and other means of finance as
per the Financing Plan stipulated in the Loan Agreement during the
implementation of the Project; House Service Connection Deposit, User
Charges (Tariff),and other revenues generated by the Project and
proportionate tax as well as general revenues of the Borrower as envisaged in
the Loan Agreement.

4, i) The Borrower shall utilize the amount in the Designated Project Account
for all payments for implementation of the Project, payment of interest
on Loan during construction, payment of loan installments to the Lender
together with all interest, additional interest as liquidated damages,
costs, expenses & other monies whatsoever stipulated in the Loan
Agreement and Operation & Maintenance charges.



i) The Borrower authorize the Banker to remit the loan instalment
(Principal & Interest) to the lender from the designated project account
on the respective due dates

iii) The Banker agrees to remit the loan installments from the Designated
Project Account in accordance with the final repayment schedule for each
installment of loan communicated by the Lender on the respective due
dates to the Lender's Bank account bearing no0.408175333 (IFSC:
IDIBO00CO038) in the name of Tamil Nadu Urban Development Fund
maintained with Indian Bank, Clock Tower Branch, No.29, West Cott
Road, Royapettah, Chennai - 600 014.

5. The Borrower shall maintain an amount equivalent to meet the loan
installments on the respective due date(s) in the Designated Project
Account. In case, the balance in the Designated Project Account is
insufficient to meet the loan installments on the respective due date(s),
the Borrower shall transfer equivalent amount to meet the shortfall from
its general revenues to the Designated Project Account.

6 The Borrower agrees that the transfer(s) to the Designated Project
Account shall enjoy precedence over any other commitment of the
Borrower. The Borrower has neither any recourse to the amounts so
transferred, in the Designated Project Account nor the Borrower could
cancel, suspend, close, alter or transfer the amounts from the
Designated Project Account without the written consent of the Lender.

7 The Borrower agrees to keep such records as may be required by the
Lender to facilitate verification of the entries in the said account. The
Borrower also authorizes the Banker to furnish to the Lender, as and
when required by it, certified true copy of the said account with details
for verification by the Lender all at the expense of the Borrower.

8 Any modifications, alterations, cancellations or variations to the terms of
this agreement shall not be carried out without the written consent of all
the parties.

9 Any dispute arising out of this Agreement, which cannot be amicably
settled between the parties, shall be referred to the Secretary / Principal
Secretary / Additional Chief Secretary to the Government, Municipal
Administration and Water Supply Department, Government of Tamil
Nadu and the decision taken by him shall be binding on both the parties.

The parties hereby agree to the above covenants and sign the agreement on the
date mentioned above.



Banker Borrower Lender

Witness: 1. 2. 3.
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SGLU L SpBaupan mBeEIMT&  eTevemovdGHL Ul L UGSlselfley
orSlifeupd & L wedrm Gsisey 2026 Mmoo OUmIaIms (Wedreofll_(H 18
o1 6001 oofl & s UGlevTeoT IS (G Feulq Heifler 93 eretoramllboms emwihiseiflev
SieowdHs 2 §8sHssTul_(Herensmev, Guohuly emwwmhisefley G&emeuwimest
Bpssaoraunm @GOG _([Herer SigliuemL eu&Sl AMF (Assured Minimum
Facilities) uemflaemer GombGsmerer CGasmfl SiMdleymisbsiul_(HoTers.

Iigoorulg, @uohuly QINEGEToIG OLWHIGEHEE QIHDE &(HD
wrbmsSlmeomeflser, euwg (WHCwmiseT & CWMisemer F&H&T HNHETEI)
s & oiflé Sl SOWSHG) @&6v6y @euetoriq uj6iTeTsITev, 25



16001 ol o UGlevneoT FHBT  BNH&BMESGemeT @&meT(WPHL O FUISIL_a|b,
Guwhulg vedflSlesr Sensr SeuFflubd &S 2 dreeni  aSlemevtiyererflaeir
Camfl ueflsomer QOHM_T6 D GHETE WG 2 5858 G&Fevelleond ¢m.1.99
Sou_gH5lev uenlleser Gumhbsnerer 2 eiTeepli allemevtiyereflaer @emfl

uefla emerr G @\&meiTer SIMleMISSIUL_L 05 @sM_iihs),
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o allemev

oredsr RUUHSSTIT GUIWIF Qﬁggg;m

Ms/.SMS Enterprises,
1. | Plot No.45, Sri Jagadeeswari Nagar, 7500.00 / per
Varadharajapuram Village, Chennai — 48

M/s.New Indian Surgical,
2. | No.8A, 2" Lane, Sarvamangalam Nagar, 8000.00/ per
Chitalapakkam, Chennai — 64

M/s.Sunmed,
3. | No.8" Cross Street, Kenalpuram, 8500.00/ per
Neelangarai, Chennai — 115.
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Bliouns Siepwdl eupmiSuens @Qsmibhg. Gwobulg ueiullesr Sieusr
Seuflub &S 2 dreemi  allemevtiyerefl  CamflwSlev, eurT@UMHD
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allemov a9l&lsHID
(emm.)

ol . e + @i
oredor UUbSSMT Guwik

1. 5\ @.M.Sreflé &b Slreor,
6T6001.2/7, (&0T&H &I ©& (b,
e srmuymib, G &Fesremeot — 600
069.
2. 5\p.S.G.pmrmuesor6or,
616001104, ueitefléga L ©\& (M,
Fésrmuymb, G &Fesremest — 600
069.
3. | $p.G.elxmwiG oy,
616001.1/6, LN(HS) BT,
@ourhisLMTYTD, SIDUSSITH,
©&edrement — 600 053.

1,20,000/-

1,23,000/-

1,27,000/-
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Wlesrasbubisemer SisHd ySlwsnes 7 B 2 wrEperer WOlESTESILURIS6T
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W bhgh Somesuu@bd Hemevulleyv 2 drengncy, Guhuly ueireflsemer e
Cuh@sneor(h Gsemeuunesr SiqUuenL ewssHl ueflesemneor &L _Lq L HiserT
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auemsWlevneor (Minor works) ueflseflesr 2 flw BL g bemas Gumblsmeirer
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e Guh@smererUul_L Slov, &hpssaor.  ueTeflseflev B emeuwimeot
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1. L, (1515 & 626069 ergm’_& 60657 W
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. . . . . 21.00
ySwsns sWIUue»HDH &L_191L (b WMHMmID
WD &HIO6T (SHLOML SHletoTm) Siemnd &6v.
3. | efleveSleundesip erm”_§ 60651 MO 20.00




@sm_sasUuerelf], Gasmeulq usTeflds @ & hmI&s el
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euphsluL_([Herter MSlamiiseflesr DiglivemLuiley QUG HHTSTT HCUET
SouflwdSleneor &MHS, CwBov Hmemub BN &wW 2 HN& (& (WRHH6T/
Bmialcomiser  epoud 265  allemev  NSIHHSHl  abhEecoTGe
aupmhiIsUUL_([Herer Hlubhsemers e @Gl UL (H QsT_ihg 01.04.2026 (Wp&Hev
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eTesTUSTEYID, Haflesr ellfleunds u@Sserfley (Extension Areas) &6t HMésID
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GouevorL_Uiu(h Slm ).
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Siuiser Sl Cohrg iMleeorsEnhsCahu Suuereflsdr aund@é
FiQlq 6OLWBIGS OFWeLUL 2 eTerTend &(HSIHO&N(HD, CsisHey
BLHmS oNlflser Dinedley 2 eirer Hlemeuullev, SWIpBTH  BSIUYT
2 eiromm_& Doty & Lib, 1998 Glfley 5761 & < ememonuNeT(HH &
aupkslu”_[Herter  diSlasmrimiseflest SuguuemLulles  Suueireflsefley
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