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( Resolved that the Pallipalayam Municipality is authorised to borrow a loan amount of
Rs.1.78Crore for ” Improvement of Water Supply distribution system to Pallipalayam
Municipality as ULB Share (AMRUT 2.0 scheme)” from Tamil Nadu Urban Finance
Infrastructure Development Corporation Ltd (TUFIDCO), under State Urban
Infrastructure Development Fund (SUIDF), as per the terms and conditions prescribed
by G.0.(Ms)No.125, MA&WS (MA2) Dept., dated 09.09.2022.)

2. uereflurememuid eI &/wpesam &, TUFIDCO 2 1 &1 &sL6T uubhsbd whmibd Glim
Seuemihisener  HleomBeaubmeyd, uerefluremenuid maom &ullesr Fmiuns TUFIDCO
2 | ér @FwebulhHs5UUL Geustoriquws S, euemorhisserflev useiTeflumememuid mHamm Sudlesr
@Qung (WHSleoTemw I (Houg 2 L UL Dlemerdg Un sbllrsmubisememnynd L i
@&swe|b 565t eould S sflsslul_(hoTerg).
(Resolved that the Pallipalayam Municipality/Corporation is hereby authorised to execute
the loan agreement and other documents, if any with TUFIDCO and complete all other

formalities including affixing the common seal of the Pallipalayam Municipality on the
documents to be executed with TUFIDCO on behalf of the Pallipalayam Municipality.)
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oL (Wpemmuiley S(HéGLD.

(Resolved that the Pallipalayam Municipality bank account on the revenue collection
such as property tax, professional tax and other revenue collections shall be escrowed /
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to the extent of quarterly / monthly repayment commitment in favour of TUFIDCO. This
exclusive escrowed account will be in existence till the time of clearing the loan and all
other dues under this project to TUFIDCO.)

4. 8Hs5S5 S L WerGwmdleyssns TUFIDCO-allh@&U GQUDUUL L. &L G)I&STET NF6L,
o'l wHHbd Y uvssmss SpHuNlsE OFMSHIMSHE udTefluTemeTud
beIm_Sullest ot amey OFwes Sl Csemeuuneor  UL_©enl
081685 BHomonE QFIIW eeoNU(HEHE ASEMD 2 o[y 6TSTMID &H60T eYould
Si$lsmd Seflésiu®h Smg).

(Resolved that the Commissioner be and hereby authorized to make necessary
budgetary provisions in the annual budget of the Pallipalayam Municipality for the

repayment of principal, interest and other monies due for the loan availed for this project
proposal to TUFIDCO.)

5. &hs5d S L SSHhaens’ QUDUUL L &L GT&EH&SIT DiF6y, ol whmib TUFIDCO-
@ Oenss Goucoriqw YD utTdmsS SHuNlsE CFmSsHsS Houblemey,
uereflutememuid B&IT._SéGHe SlooL&s Gousoriqw HSNeSIpHEI. wmblev HIS
pemeonusSlest uflbgieomilesr S Slesmi usliey wreflwbd, Gn wreflwikiserr,
ST WIHHE our Ceuasoriqw eufl wHmID (WHSleor euflserfley ukhig CuresTmeabHemnm
SWIDHIH Sirs sl ULEQsTTerS Sioneilssiul L g).

(Resolved to agree, to adjust by the Government of Tamil Nadu from funds receivable
for Pallipalayam Municipality such as Devolution grant payment under State Finance
Commission recommendation, other grants, share on tax and stamp duties due from the

Government, in the event of default in repayment of principal, interest and other monies
due to TUFIDCO in respect of loans availed for this project.)
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OQromsomws &GS  DwdHlésiuLcnd  erdTmIb 2 mSlowmd  Seflés
@euevor (1.

(The Pallipalayam Municipality shall submit an undertaking stating that if for any reason,
the projected increase in property tax, professional tax etc., could not be implemented,
the short fall if any arising in any period shall not affect the timely repayment of its dues

to TUFIDCO and in such case the Government may be permitted to deduct the said
dues out of the SFC funds on the first priority basis.)
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